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CORRESPONDENCE IS RESPECTFULLY SOLICITED 


WITH 


FIRE INSURANCE AGENTS AND BROKERS. 





Risks of every description, located in any part of America, placed at current rates. 
To avoid delay, send diagram, form of Policy and full description of risks. 





Henry H. Haptey & Co, 


Ansurance Agency, 


° 


NO. 176 BROADWAY, NEW YORK CITY. 





The plan of Industrial Life Insurance, originated by this office, one year ago, has proved satisfactory and successful. 
Thousands of the ‘‘ Hundred Dollar” Bank-note Policies issued monthly. County agents issue the policies for their own 
sub-agents. Agents wanted in unoccupied territory. Address, 


The Missouri Valley Life Insurance Co., 


LEAVENWORTH, KANSAS, 


Or HENRY H. HADLEY, Manager Industrial Department, 


No. 176 BROADWAY, NEW YORK. 
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THE SUPREME COURT DECISION. 


WE give room elsewhere, notwithstanding its length, to the opinion of 
the Supreme Court of the United States in the case of the Home insur- 
ance company, of New York, plaintiff in error, vs. John F. Morse and 
Charles C. Paige, in error to the Supreme Court of the State of Wis- 
consin, together with the dissenting opinion of the chief justice. The 
decision of the court is, in its relation to the rights of insurance corpo- 
rations doing business in states other than their own, the most impor- 
tant that has been rendered since the decision in the famous case of 
Paul vs. the Commonwealth of Virginia, in 1869. In that decision, it 
will be remembered, the Supreme court was nearly evenly divided ; 
Justice Field writing the opinion of the majority. In the case now 
before us, the opinion was written by Justice Hunt and concurred in by 
Justices *Clifford, Swayne, Miller, Strong, and Bradley, and dissented 
from by the chief justice and Justice Davis ; the é6ther member of the 
court, Justice Field, being absent, we understand. 

The circumstances in the case were that the owners of the steam- 
boat Diamond commenced an action in one of the inferior courts of 
Wisconsin against the insurance company. The latter filed a petition 
to remove the cause to the United States Circuit court for the eastern 
district of Wisconsin. This was refused. A verdict was rendered 
against the company, judgment entered thereon, and upon an appeal 
to the Supreme court of Wisconsin, the same was affirmed. The insur- 
ance company thereupon brought a writ of error to the Supreme court 
of the United States. 

The Wisconsin courts, in refusing to consent to the removal of the 
cause to the United States Circuit court, did so in pursuance of a 
statute of the state passed in 1870, which declared that it should not 
be lawful for any non-state company doing business in Wisconsin, in a 
suit between itself and a citizen of Wisconsin, to seek to remove that 
suit to a federal court, and required that such company should, as a 
condition precedent to entering the state to do business, sign an agree- 
ment not to seek to remove any such suit toa Federal court. The 
defendant insurance company in this cause had, upon applying for 
admission, signed such an agreement. 

The question which the Supreme court of the United States was to 
consider was, whether the Wisconsin statute was constitutional. Upon 
that depended the validity of the agreement entered into by the Home 
insurance company and its right to have its case removed to the juris- 
diction of the federal court. Our readers will find upon examining 
the text of Mr. Justice Hunt’s opinion, that a view adverse to the claim 
of the state is very clearly, logically and forcibly set forth. 

The key note of the opinion is the clause in the constitution, which 
Justice Hunt quotes, which is to the effect that the judicial power of 
the United States shall extend to all cases in law and equity arising 
under that constitution, the /aws of the United States and to the 
treaties made or which shall be made under their authority * * * to 
controversies between a state and citizens of another state and detween 
citizens of different states. This clause confers upon the law-making 
power, the congress, the right to regulate the jurisdiction of the federal 
courts. This right is absolute, state legislation cannot limit or restrict 
the authority given by congress in pursuance of the constitution. 

Before proceeding to cite the law made by congress in pursuance of 
this constitutional permission the court pauses to consider the meaning 
of the word “citizen.” It decides that a corporation is a citizen of 
that state by which it is created. This has been held many times pre- 
viously by the Supreme court and a number of decisions to that effect 
are cited. 

The law regulating the jurisdiction of the federal courts is then 
quoted. It is the Judiciary Act of 1789 in which it is provided that if 
a suit (in which the matter in dispute involves more than $500) is begun 





in a state court against a citizen of that state by the citizen of another 
state the latter may, by filing his petition, etc., have the cause removed 
for trial in the United States Circuit court, and it shall be the duty of 
the state court to proceed no further in the cause. 

“This,” says Justice Hunt, “confers an unqualified and absolute 
right to have the cause transferred to the federal court upon giving the 
security required.” And, again, “ Every citizen is entitled to resort to 
all the courts of the country and to invoke the protection which all the 
laws or all those courts may afford him. A man may not barter away 
his life nor his freedom nor his substantial rights.” 

The conclusions of the court are, then, that the constitution confers 
the absolute right on citizens of another state than that in which suit is 
brought to remove their cases into the federal courts ; that the Wiscon- 
sin statute is an obstruction to that right, and repugnant to the consti- 
tution of the United States and the laws in pursuance thereof, and is 
therefore iilegal and void. It logically follows that the agreemest 
entered into by the Home insurance company was illegal and is there- 
fore void. 

The dissenting opinion, delivered by Chief Justice Waite and con- 
curred in by Justice Davis, was to the effect that a state has a right to 
exclude foreign corporations, and the right to impose conditions for 
admission naturally flows from the right to exclude. If the state of 
Wisconsin has made it a condition of admission that the company shall 
submit to be sued in the state courts, the company must, for the pur- 
poses of all litigation growing out of the business transacted there, 
renounce its foreign citizenship and become fro ¢anto a citizen of 
that state. In this instance, the chief justice thinks, the Home 
insurance company was, for all the purposes of that action, a citizen 
of Wisconsin, and the state courts could rightfully refuse the order of 
removal, 

It will be noticed that in the opinion rendered by the majority of the 
court, none of the questions which arose under the Paul and Virginia 
suit were considered, except that of the citizenship of a corporation. 
The question of the right of a state to exclude foreign corporations 
from its limits was not passed upon at all. But the point that is gained 
is a great victory for the sticklers for national jurisdiction, and is an 
entering wedge for the project of a national supervising bureau. Other 
cases pending before the Supreme court will bring out a review of 
other objectionable points in the decision of 1869. 

The immediate advantage gained by the insurance companies is that 
state legislatures will no longer be able to force non-state companies 
to litigate in the local courts and at the mercy of local prejudices. 
The laws of California and other states restricting non-state companies 
to this course are overthrown, and a stop to that kind of hostile legis- 
tion in the future is assured. 











THE LAWS OF MORTALITY. 


THIS expression, as used in insurance literature and in the scientific dis- 
cussions of the continuation of life, means the uniformity with which the 
phenomenon called death occurs amongst a large number of individuals. 
If there is such a thing as a law of mortality which applies to individ- 
uals taken alone, and that law is discoverable, its discovery would be 
of no practical advantage in working out life insurance problems. 
Such a law would reveal the time when the individual would reach 
the grave, with, perhaps, as much certainty as the train dispatcher 
predicts the arrival of a given train of cars at the terminus of his road. 
This would remove the contingency which life insurance is intended 
to meet. 

Men who knew that their lives would continue beyond what is now 
called their expectancy, would not think of paying the usual rates of 
premium charged for insurance. Neither would companies venture to 
insure lives which were certain to terminate before reaching their expect- 
ancy. The fact that no laws affecting the mortality of individuals have 
been discovered, makes life insurance desirable, while it is from the fact 
that laws affecting the mortality of a large number of lives have beer 
discovered that life insurance becomes practicable, and may be conductea 
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with greater certainty as to final results than other commercial enter- 
prises. And, if there is anything discoverable in these laws which has 
not yet been discovered, the business may be placed on a still surer 
foundation than it now occupies. 

If the question is asked, “‘ Why men did not give attention to the laws 
of mortality as they apply to large numbers, at a much earlier date 
than they did?” it may be said in reply, that until they had grasped 
the idea that conditions, or forces which produce irregular results 
amongst different individuals, might so combine as to produce regular 
results in a mass composed of these individuals, there was no induce- 
ment for entering upon such inquiries. There was no prospect of 
making any useful discoveries. But as soon as it was discovered that 
the doctrine of resultant forces might be applied to this subject, it began 
to receive attention and then life insurauce was placed upon a solid 
basis. 

The idea we have just expressed in regard to conditions, or forces 
producing irregular results in individuals, but regular results in the mass, 
is in a reverse order clearly stated by W. Lazarus of Hamburg, actu- 
ary of the General insurance company, of Trieste. He says: ‘‘ The 
total cause which produced in the whole group completely regular 
phenomena, appears to operate quite irregularly in the smaller groups 
and in the individual.” 

Again he says: ‘‘ Whenever, then, we would use the results obtained 
from the observation of large numbers to draw conclusions as to 
smaller groups and individuals, we must bear in mind that the elements 
of the large group are not all precisely similar—that there are, on the 
contrary, among them elements of deviation in different directions ; but, 
as these compensate each other, the whole body has the appearance of 
of being composed of exactly similar individuals, which is very far from 
the case. If we imagine the properties which exist in the whole group to 
’ be uniformly divided among the individuals composing it, we shall get 
what is called the average man, and we may legitimately attribute to 
this imaginary individual the phenomena brought to light by our 
observations of large numbers.” 

From this extract the reader will see why it is, that in tables of mor- 
tality where large numbers of the same age are grouped, it is assumed 
that each one of the group is as liable to die, in one year,‘as any other 
in the group. But this is true only in theory, and not in fact. The 
necessity for the theory, and for treating it as if true in fact, rests 
upon the impossibility of detecting all the differences and shades of 
differences between the vital forces in individual lives, Yet there are 
differences which may be detected by ski!ful medical examination, and 
to detect these is the object of such an examination. 

The attention ef the reader, not familiar with the construction of 
tables of mortality, may be directed to another fact. We often see the 
statement made, that where observations are directed to large num- 
bers of lives, it appears that death ensues with great regularity, or perfect 
regularity. This statement is hardly sustained by the facts in the case. 
We may say that motion is perfectly regular where it moves with the 
same velocity, or where it is increasing or decreasing at the same ratio in 
equal periods of time. But that motion is not perfectly regular which 
moves at one moment at a certain rate of velocity, and at the next 
moment a less rate of volocity, and the next a greater rate, and so on 
till a state of rest is reached. 

We take up the New Mortality Experience, which gives the results 
of observations on over 146,800 lives, and we do not, “ find that the 
gradual dying out of the group, or the extinction of its aggregate life, 
proceeds with perfect regularity.” Amongst 10,000 healthy lives, male 
and female, at age 10, the probability of dying in one year is expressed 
by the fraction, .00968, at age 11 by .co000, at 12 by .00250, at 13, 
.00219, at 14, .00635, at 16, .oo1g!I, at 19, .00797, at 25, .00557, and so 
on, but with less irregularity amongst the older ages, till we reach age 
93, after which the same irregularity obtains. 

But actuaries have a process, called graduating, by which they press 
out these irregularities. And it is not until this process has been 
applied that we find regularity in the extinction of life, It is the mor- 


tality tables to which the graduating process has been applied, that 
are generally used in calculating net premiums and reserves. 


But 





the reader may ask: “ Why not use the tables without being gradu- 
ated ?”” The reason is similar to that for which lives at the same age 
are classified and insured at the same rate of premium. Here we 
apply the law of. average to different lives of the same age where the 
same vital force does not exist, so we apply the same law to different 
years of age where the same rate of mortality does not exist. The 
first gives an average rate of mortality amongst individuals—the second 
amongst years. 

This application of this law is as necessary in one case as in the other, 
and as little violence is done to the real conditions of things in gradu- 
ating the mortality of different years as in graduating the different vital 
forces in the same age. 

Mortality, in itself considered, presents no reason why its rate should 
be measured by one year. There is nothing in the occurrence of 
death which requires that the number occurring in one year should be 
grouped and called the rate of mortality for that year. There is 
nothing in it which forbids grouping the number which occurs in two, 
three or five years and calling that the rate of mortality. It would be 
as correct, mathematically and philosophically, to take the number which 
occurs in the last half of the calendar year, and the first half of the 
succeeding year, and call that the rate of mortality, as to calf the num- 
ber occurring in the whole of one calendar year the rate. And if the 
number is equally distributed over the period of time taken, we readily 
see by inspecting ungraduated tables we would get results differing 
from those found in these tables. To illustrate : 

Take ages 13 and 14 in the New Mortality Experience. In the year for 
age 13, twenty-one deaths occur, and in the year for age 14, sixty-three 
occur. Now if the whole number in each of these years is equally dis- 
tributed over the years, we shall have in the last half of the first year 
the one-half of 21 = 10.5, and in the first half of the second year, the 
one-half of 63 = 31.5 ; now add these two numbers together and we 
have 42.0, forty-two deaths for the year made up of these two half 
years, and the probability of dying in that year is, .00425; but in the 
ungraduated table it is, for age 13, .00219, and for 14, .00635. Now the 
results obtained by this new arrangement of time are ascorrect, mathe- 
matically and philosophically, as those found in the ungraduated 
tables. 

Here it will be seen that we take a part of the vital force which is made 
more favorable in one year, and add to it the vital force which is less 
favorable in the next year, and thus obtain a convenient average ; and 
it isdone on the same principle that the best risks at a given age are 
classified with inferior risks of the same age, all being treated as if 
each one was of the same value to the company carrying the risks. Of 
course, this process of graduating the mortality of different years, and 
the vital forces of different individuals of the same age, can in no way 
change the real facts in each case; but it enables us to handle the busi- 
ness with less difficulty. It secures convenience without changing facts 
or principles; without burdening the insured with changing rates of 
premiums, it gives the company premiums high enough to carry it 
safely through the years in which the actual mortality is the greatest, 
while the premiums actually paid in these years may not cover the 
death claims and furnish the required reserve for that time. But the 
premiums paid in the years in which the mortality is least, makes up 
the deficiency, and under proper management the business moves on 
like clock-work. 

Here we may see, from what has been said, a reason why a company 
should not divide as surplus what is called gains from mortality. The 
reserve which belongs to policies which should have become claims 
according to the graduated rate of mortality, is not divisible surplus. 
But the premiums paid by such policies, after the year in which they 
should have become claims, and the interest on the same, may be 
safely divided because the reserve on these policies is equal to the 
claim whenever it is made. 

By the conditions of the busjness the reserve for any one year must 
be equal to the amount called for by the number of policies that are to 
become claims for that year, according to the table rate of mortality, 
and also a reserve on all other policies, which reserve, with the additions 
that are to be made to it in succeeding years, will amount to the face of 
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FAC-SIMILE QF THE ENGRAVING AT THE HEAD OF THE POLICY USED BY THE COMPANY IN 1812. 


lieve that the company never issued more than one life policy, and that 
in the early years of its history. It did a large marine and fire business 
from the beginning. 

The officers of the company who were elected at the first meeting of 
the board of directors were gentlemen of distinction in the community. 
The first president, John Maxwell Nesbitt, was a wealthy and respected 
merchant, a member of the well-known firm of Conyngham, Nesbitt & 
Co. The first secretary, Mr. Hazard, came to the service of the com- 
pany with a national reputation. He was born in Philadelphia in 1745, 
and was educated at the college of New Jersey, from which he gradu- 
ated in 1762, Twenty years later, and just before the close of the revo- 
lutionary war, he was appointed by the Continental Congress, post- 
master general of the United States. He filled this position with 
credit to himself and great usefulness to the public, until the formation 
of the regular government under the constitution in 1789. He was con- 
nected with the Insurance Company of North America from the birth 
of the institution in 1792 to 1800, when he retired. He continued to 
reside subsequently in Philadelphia, and died there June 13, 1818, aged 
73 years. Mr. Hazard was the author of the valuable “ Historical Col- 
lections,” (2 vols. 4to, 1792—4,) and several other works. 

The directors’ roll in 1794 contained the names of the following per- 
sons: Joseph Ball, John Leamy, Walter Stewart, Magnus Miller, Wil- 
liam McMurtrie, Charles Pettit, Robert Ralston, Standish Ford, 
Thomas Moore, John Fry, Jr., John Wilcox, Arch. McCall, John Craig, 
John Swanwick, Samuel Blodgett, Jr., Thomas Fitzsimons, John 
Vaughan, John Ross, Francis West, Peter Blight, Robert Smith, John 
Hollingsworth, Thomas Tingey and Philip Nicklin. Of the above named 
directors, two, Messrs. Ball and Pettit afterwards filled the office of 
president of the company. Mr. Fitzsimons was one of the signers of 
the constitution of the United States, and for some years president 
of the Philadelphia Chamber of Commerce. Another well known 
name appearing in the list is that of General Walter Stewart. He was 
a distinguished Revolutionary officer, and was ade de camp during 
the war to General Gates. The annals of the time record him as “ one 
of the handsomest men in the army.” John Vaughan was likewise 
a very prominent and public spirited citizen of Philadelphia. While 
local history has not recorded much of the other gentlemen who were 
members of the first board of directors, it is a noteworthy fact that 
there is not one of them who has not been represented by descendants 
who have shed honor upon his name. 





The following is the form of the original fire insurance policy issued 
by the company: 


By the President and Directors of the Insurance Company of North 
America, 


Whereas........ 
: paid to the President. and Directors of the Insurance Com- 
* pany of North America (here followed amount of premium 
: and description of property insured) from Loss or DAMAGE 
: by FIRE for... ....Years, from this (date) KNOW ALL 
- : MEN By THESE PRESENTS, that in consideration thereof, 
chine ha * the Capital Stock, Estate and Securities of said Corporation, 
shall be subject to pay unto the said........... 
Executors, Administrators or Assigns said Loss or Damage, which 
shall or may happen by or by means of fire to the said............... 
Peer cre ty , within the term aforesaid, unless they, the said 
President and Directors, shall forthwith give directions for putting the 
Des Cleocdecineenesne in as good a state of Repair, as it was in 
before it was so injured by fire: or shall make good the said Loss or 
Damage, by paying therefor according to the estimate thereof to be 
eee er or provided the said.................: 
shall be wholly destroyed by or by means of fire within the term afore- 
said, then the said Capital Stock, Estate and Securities of the Corpora- 
tion, shall be subject to pay to the said.............. 2.020008: Heirs, 
Executors, Administrators or Assigns, the entire sum of............. 
..seeeeeeeeteeee, and shall so continue, remain and be subject as 
aforesaid, from time to time, to be computed from the..............- 
abe shtbehan's oe , which said Loss or Dawage shall be paid or indem- 
nified in manner aforesaid within thirty days after proof thereof; and 
any dispute shall arise respecting the same between the Corporation 
and the ASSURED, such difference shall be submitted to the 
judgement and determinatiou of Arbitrators, indifferently chosen, whose 
award in writing shall be conclusive and binding to all parties. PRO- 
VIDED always nevertheless, and it is hereby declared to be the true 
intent and meaning of this Policy, that the said Stock, Estate and Secu- 
rities of said Corporation shall not be subject or liable to pay or make 
good to the Assured any Loss or Damage by fire, which shall happen 
by Invasion, Foreign Enemy, Civil Commotion or any Military or 
usurped power whatever; And provided also, that this policy shall not 
take effect or be binding to the said Corporation, in case the said 
Assured shall have already made, or shall hereafter make any other 
Assurance upon the aforesaid, unless the same shall be 
allowed of and specified on the back of this Policy; Or, if the 
(premises) abovementioned, shall, at the time when any such fire shall 
happen, be in whole or in part occupied by any person who shall use or 
exercise therein in Trade of a Carpenter, Joiner, Cooper, Tavern-keeper 
or Inn-holder, Stable-keeper, Bread or Biscuit Baker, Sugar Baker, 
Ship Chandler, Boat Builder, Malt Drier, Brewer, Tallow Chandler 
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Apothecary, Chemist, Oil and Colourman, China, Glass or Earthen 
Ware Seller, or shall be made use of for the storing or keeping of 
Hemp, Flax, Tallow, Pitch, Tar, Turpentine, Rosin, Salt Petre, Sul- 
phur, Gun Cotton, Spirits of Turpentine, Shingles, Hay, Straw, Fodder 
of any kind, Corn unthreshed, Oil, Wax, Distilled Spirits, ........ 


but that in all, or any of the said cases, this policy and every clause, 
article and Thing herein contained shall be void and of none effect ; 
otherwise it shall remain in full force and virtue. 

IN WITNESS whereof the said Corporation have caused their Com- 
mon Seal to be hereunto affixed on the ....... ny OE 604%2..- in the 
Year of our Lord one thousand seven hundred and . . 

N. B. This Policy shall be of no force, if assigned, unless such 
assignment be allowed by an entry thereof in the Books of the Com- 


pany. 


(Signed by the President.) 

This form of policy was used from the organization of the company 
up to the year 1812. At that date a new form of policy was devised, 
which bore at its head the engraving of which a /fac-szmile is given 
on the previous page. 

When the company began business it occupied a small and unpre- 
tending building on Front street, near Walnut street. But nevertheless 
that humble office was the scene of heavy transactions from the outset. 
The times were propitious for an extensive marine business. The sails 
of our young merchant navy were beginning to whiten every sea, and 
this company, with one other started four months later in the same 
city, were all that were in the American market offering to underwrite 
marine risks. Inthe year 1797 upwards of $700,000 in marine pre- 
miums were received by the Insurance Company of North America. 
In 1798 nearly $1,500,000 were received. But notwithstanding the im- 
mense income derived from the business during these early years of the 
company’s life, the losses kept pace, in consequence of the shameful 
depredations made upon our commerce by the cruisers of England, 
France and Spain. By the close of the century these losses had not 
only absorbed the revenue of the company from every source, but had 
nearly swept away its capital. One of the results was that no divi- 
dends were paid to the stockholders for a period of nearly eight years. 

On the last day of January, 1796, a change occurred in the presidency 
of the company. Mr. Nesbitt resigned on account of failing health, 
and Colonel Charles Pettit, who had been one of the original directors, 
was chosen in his place. This gentleman was ranked as one of Phila- 
delphia’s worthies. He had been a conspicuous officer in the Revolu- 
tionary war, and a statesman of commanding influence under the civil 
government which had followed, and was, at the time of his elevation 
to the presidency of the Insurance Company of North America, a lead- 
ing merchant of Philadelphia. Colonel Pettit was born in the year 1737. 
Having practiced law in early manhood, he was selected by Gov. Frank- 
lin, (son of Ben. -Franklin) the royal governor of New Jersey, to be 
secretary of that colony. He continued in office under Governor Liv- 
ingston until the breaking out of the war. General Nathaniel Greene 
discerning his executive ability called him to the post of assistant ad- 
jutant general on his staff. He fulfilled the duties of that office with 
“conspicuous industry and intelligence.” An offer of the quartermas- 
ter generalship of the continental army was tendered to him, but pre- 
ferring to remain with General Greene, he declined it. Immediately 
after the peace he was elected to congress from Pennsylvania, and 
served for two years. He was also in the state legislature, and while 
there became the author of the funding system of Pennsylvania. When 
the new constitution of the United States was submitted to Pennsyl- 
vania for ratification, Colonel Pettit went to the general conference at 
Harrisburg as a delegate, and was “one of the most powerful advo- 
cates” of that instrument. He followed mercantile pursuits in Phila- 
delphia in the later years of his life, was president of the Insurance 
Company of North America twice, and died September 4, 1806, in the 
69th year of his age. He was a gentleman of great sagacity and pro- 
bity of character, and his name, among the early underwriters of this 
country, is still remembered and revered. 


Col. Pettit’s first administration lasted but two years. His health 


was indifferent, and in January, 1798, he sent his resignation to the 
directors, and that body chose another of its members, Joseph Ball, as 
his successor. 


Mr. Ball was a prominent citizen of Philadelphia and 





was the possessor of great wealth, which upon dying, a few years later, 
he left to descendants who are now among the most opulent of the 
old Pennsylvania families. He occupied the presidency of the com- 
pany but one year; Col. Pettit, in the meantime, recovering his health, 
so that he was enabled to resume office in July, 1799. 

The following year, Mr. Hazard, the secretary, who had held the 
position from the birth of the company resigned, and the board of 
directors met and voted him their thanks for his long and faithful ser- 
vices. There was no immediate successor to Mr. Hazard as secretary. 
The board elected Robert S. Stephens to be first clerk, and he was 
directed to take upon himself the management of the books as well as 
any other service that should be required of him by the president. He 
was also authorized to sign the checks of the company, prefixing to 
his name the word “entered.” A second and third clerk were ap- 
pointed to assist in the marine and fire departments ; to register, enter 
and date the policies issued. This arrangement continued until Mr. 
Stephens’ election as secretary in 1806. 

During the era which closed with the war of 1812-15, the company 
continued to be a large sufferer by the injuries inflicted upon American 
commerce by foreign powers. For this it was partially indemnified 
from the fund received by our government from that of Great Britain 
for illegal seizures, captures and detentions. In 1823, under the treaty 
for the purchase of Florida, the company received an award from the 
indemnity fund obtained by our government from Spain, and still later, 
in 1832, a large amount was received from the French government for 
spoliations sudseguent to 1800. The only claims of this character 
which are now unsettled, are for spoliations by France Jrzor to the 
year 1800. The justice of these claims was conceded by the govern- 
ment of that country, but, unfortunately for the claimants, France was 
released from the payment for a valuable consideration, by the United 
States, which thus appropriated the property of their own citizens to 
secure release from certain treaty stipulations, which, if enforced by 
France and attempted to be performed by our government, would have 
resulted in great national injury and placed in jeopardy the best 
interests of the country. The constitution of the United States pro- 
vides that “private property shall not be taken for public use without 
just compensation.” If so, can there be a doubt that the sufferers in 
this case are entitled to indemnity and that our government is bound by 
the most solemn obligations to satisfy these claims ? 

President Pettit, as we have before recorded, died in 1806, to the 
great regret of the stockholders of the company as well as of the com- 
munity at large. The board of directors met and elected John Inskeep, 
a former mayor of the city, a gentleman of wide experience in general 
business, president. In the same year Mr. Stephens was chosen to the 
secretaryship, the duties of which he had been performing for several 
years under another name. The administration of Messrs. Inskeep 
and Stephens extended over more than a quarter of a century, and it 
may be said to be the connecting link between the ancient and modern 
history of the company. In 1813, when the charter was about to 
expire by limitation, its renewal for twenty-two years was obtained’ 
from the legislature. The company passed through the war with 
Great Britain with variable fortune, but under the skilful management 
of its officers it preserved its splendid credit, and continued to advance 
in greatness. The recovery of a part of its lost means from the spolia- 
tion awards assisted in keeping it steady, and when President Inskeep, 
borne down by the faithful labors of years and the growing infirmities 
of age was ready to resign his charge to younger hands, the company 
stood second to none in the land in prosperity and reputation. 

This event happened in 1831. John C. Smith, a prominent mer- 
chant, engaged for many years in the East India trade, was chosen 
president. His activity and influence secured for the company a large 
increase on its former business and greatly promoted its success. In 
1832 Mr. Stephens retired from the company, after a continuous service 
of thirty-two years. His successor, as secretary, was Arthur G. Coffin, 
the present honored president of the company.- With President Smith 
he carried it through the trying financial troubles of 1837-41. The 
company suffered so much by the shrinkage in the value of its invest- 
ments that in 1842 it became necessary to obtain authority from the 
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legislature to reduce the capital stock to the sum of $300,000, and the 
value of the shares to $5 each. But skiiful management triumphed 
over all these reverses. With better times, prosperity in the finances 
of the company returned, and in 1850 the directors were able to 
increase the capital to $500,000 and restore the par value of the shares 
to $1o each. This increase was made out of the profits of the business : 
the stockholders not being called upon for any part of it, It was equiv- 
alent to a dividend of one hundred per cent to them. 

In 1835, the charter of the company had been extended by the legis- 
lature for twenty years. In 1839, it was made perpetual. President 
Smith died in 1845. He had been greatiy esteemed, and it is said of 
him by a brother officer that “he discharged his duties with great 
intelligence, promptness, and fidelity; and the popularity and success 
of the institution was fully sustained during his administration.” 

Mr. Coffin was elected president, his commission dating from July 1, 
1845. Of this gentleman, it may be said that his familiarity with the 
business of the company, his rare executive skill, his sterling integrity 
and his affable manners all contributed to fit him admirably for the 
management of its concerns. For forty-two years he has devoted him- 
self to its interests, and still, in his honorable old age, he remains at its 
head, vigorous in intellect, and as keenly alive to its prosperity as any 
of his younger associates. With the beginning of Mr. Coffin’s adminis- 
tration, Henry D. Sherrerd became secretary. In 1850 there came a 
“great fire” to Philadelphia. It burned three hundred buildings, and 
inflicted a damage on the citizens of $1,500,000, which was thought to be 
a large loss in those days. The Insurance Company of North America 
was a sufferer to some extent, but its loss was a bagatelle to what it had 
to undergo in the great fires which visited other cities in later years. 


The office of the company was removed about this time from the old 
building in Front street to the present commodious quarters, No. 232 Wal- 
nut street. On June 1, 1858, Mr. Sherrerd resigned the office of secre- 
tary to assume the presidency of the Insurance Company of the State 
of Pennsylvania, and Matthias Maris, an underwriter of experience, was 
appointed in his stead. Important additions to the managing force of 
the company havesince been made. Charles Platt, one of the most 
accomplished gentlemen in the profession, now a member of the execu- 
tive committe of the National Board of Fire Underwriters, was made 
vice-president in January, 1869. He had sucessfully served the company 
for many years, and gratification at this recognition of his pre-eminent 
capacity was not confined to the stockholders and policyholders of the 
company, nor the community in which he lived. In March, 1874, Wil- 
liam S. Davis, previously president of the Bay State insurance company 
of Worcester, Massachusetts, also a widely respected underwriter, was 
elected second vice-president by the board of directors. 

To return, however, to the chronological record of the company. 
Mr. Maris resigned the secretaryship in 1860, and was succeeded by 
Mr. Platt. In the following year an event happened in the history of 
the company of great importance to its future fortunes. It went into 
the agency business. The war of secession broke out and there was a 
vast increase in business, particularly in the marine department. The 
company planted agencies throughout the Union, and everywhere it 
was cordially received; thanks to the grand reputation it had been 
building up for more than half of a century at home. In 1866, the 
company began to reap some of the disadvantages as it had already 
reaped many of the benefits of an extended agency business. It was 
struck by the great Portland fire to the extent of $50,000. This was 
but a shadow, however, of what was to come. 

Chicago blazed on the 8th of October, 1871, and in its ashes the 
Insurance Company of North America laid away $580,000 of its hard- 
earned accumulations. Sister companies went down by the score 
before this fiery blast, but the old Philadelphia institution stood as firm 
as arock. It paid every dollar of its losses, and continued its business 
wherever its banner had been raised,as before. A year later came the 
Boston calamity with a still greater loss to the company. Nearly a 
million of dollars more of its funds were swept away. But it never 
flinched ; again it paid the claims against it to the last dollar. Then 
came the reward. Its solid worth, its integrity, its good faith with its 
customers had been tried, as circumstances had never permitted them 





to be tried before, and the public came trooping to its doors to ask for 
its protection. Business poured in from every quarter, the lost funds 
were rapidiy restored and in 1872, affairs were so prosperous that the 
company raised its capital stock to $1,000,000. The old subscribers 
were allowed to have the new stock at par—$10 per share, while it was 
selling on the market at $25 per share, The latter quotation is still 
maintained. 

When Mr. Platt was chosen vice-president in 1869, Mr. Maris 
returned to the secretaryship. An assistant secretary was appointed in 
the person of Charles H. Reeves. This gentleman resigned in Jan- 
uary of this year to take charge of the company’s agency in Balti- 
more, and Greville E. Fryer, of whose ability much has been said in 
praise, was elected to the vacancy. The present organization of the 
company, therefore, is as foliows: president, Arthur G. Coffin; first 
vice-president, Charles Platt ; second vice-president, William S. Davis ; 
secretary, Matthias Maris: assistant secretary, Greville E. Fryer. 

The following is a list of the presidents and secretaries of the In- 
surance Company of North America, which is reprinted in this con- 
densed shape for facility of reference. 


Year. Residents. Secretaries, 
Ree eer ee ere rT ee Ebenezer Hazard. 
DEH aes cise a5 th esis EE Ue v0 s0.cceushanansee 7 " 
re? are ee CO ns dass Seda vadowweass - - 

BR iG neuen sek wh (RD PO sents secosetates « ¥ ” 
SA eS * aii PP Or rec et tir ey Robert S. Stephens.* 
EE ees ere Sain TOR s.c ss Hi deen ete 23 4 
Sn re, ee Sa o * 
ere “7 SEE ORR Arthur G. Coffin. 
SIRT Pais, Seta Pee WE, CH av ices nent eyvass Henry D. Sherrerd. 
BE cthviveesovee dese ot aepuesey . Matthias Maris. 
Shs 650 cas onnvas< 7 TF pried itnceth chs hath Charles Platt. 

iii tdnadtae oom ok " ae rT eee ee Maithias Maris. 


The aggregate amount of the assets of the Insurance Company of 
North America is now upwards of $4,000,000 (making it, next to the 
Etna, of Hartford, and the Home, of New York, the largest company 
in the United States doing a fire insurance business), and its next 
statement will show that it has a surplus over all liabilities, including 
capital, of nearly one million of dollars. 

The following table exhibits the progress of the business of the com- 
pany for the ten years ending December 31, 1873: 














Year. Marine. Fire. Interest. Assets. 

— a er 581 992.11 208,048.61 80,519.86 1,593,797-99 
eae 492,877.11 419,203.60 89,533 91 1,669,245.14 
Re esas ata bcstes 635,468.14 722,458.85 85,626.37 1,653,153-73 
Peer rere 616,828.06 924,907.94 84,265.26 x,962,836.54 
EE nie Gss-bsin iw 807,224.53 1,048,072.55 94,315.69 2,306, 382.15 
TEED cecccccsveses 898,979.00 I, T14,368.45 114,656.74 2,783,580.96 
SEG cess ciwcdews 967,108.12 I,129,045.81 132,901.36 2,986, 166. 3x 
ne ee 1,286,735.90 1,683,418.13 139,837.62 3,212,175.99 
a ee 1,628,274.39 I,947,041.21 136,252.98 3,276,738.91 
SETS oe ccsece poseck Qa. 870.57 1,987,395-44 117,256.56 3,287,831.64 

CORRESPONDENCE. 





[CORRESPONDENCE containing information of interest to the insurance com- 
munity is desired from such of our friends as have the time and inclination to con- 
tribute it. As our space is limited, acts, briefly stated, are all that we can print, 
and for such we will be thankful. But THE SPECTATOR’s endorsement of their 
correctness must not be inferred therefrom. We know our regular correspondents 
to be gentlemen of high position and character, and we shall endeavor to publish no 
volunteer correspondence that does not come from a source that we are satisfied is 
trustworthy, but it is manifestly impossible for us to verify every item of news sent 
tous. If, therefore, mistakes occur, we wish it to be understood that our columns 
are always cordially opened for corrections. —-THE SPECTATOR.] 





BOSTON. 


The Anniversary of the Great Fire—Some Reflections and Reminiscences—Collapse of 
a Co-operative—Meeting of the Executive Committee of the National Board in 
Boston—Reported Intending Withdrawal of the British Companies—The Protective 


Department. 
[From OuR OWN CORRESPONDENT. ] 


THE anniversary of the grand climacteric, or the most critical period in the life of 
our Boston fire insurance business, has passed with the memorable November gth, 
which in 1872, brought terror and destruction upon our city as well as bankruptcy 





* Mr. Stephens had the official rank of first clerk only, until 1806, but from 180e until that 
time he performed the duties of secretary. 
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to our insurance companies, or extreme loss to all the fire underwriters—foreign and 
domestic—who had business in Boston. There was a panic as well as great loss 
among all insurance men at that time, as also much complaint, and indignant feel- 
ing on the part of the losing policyholders, that the outside companies which survived 
the losses, were not willing to pay more than could be legally, and as they thought, 
fiirly demanded of them, whilethose, who were burnt out, scarcely took a thought 
of the fact that the strong companies were to be shorn of all their reserves and to 
be in many cases, impaired in their capitals. 

There was complaint at the time, that the steck companies, those which sur- 
vived (and about-all of them were out-siders, having only agencies here), were 
close and ‘‘scrimping”’ in their settlements. There was a more determined feel- 
ing against paying the fire losses developed by the hanging off of a large number 
of the policyholders of mutual fire insurance companies, who could not be brought 
to believe, until the fact was driven into their understandings through the courts of 
law, that they must stand up to their agreements as members of a mutual associa- 
tion, willi-ni/li, whether they could present plausible reasons for shirking their res- 
ponsibilities, or not. 

It is very clear now, that notwithstanding the loud outcry made at the time re- 
specting the mode of adjustment by the paying companies, the outside insurance 
men of Hartford, New York, Philadelphia, etc., showed a better disposition to- 
wards the losers, than the escaping policyholders of the mutuals did towards their 
unfortunate brethren. As I have stated, the docket of our Superior Court is full of 
these cases, brought by receivers of Boston mutuals against delinquent policy- 
holders, while under all former decisions of the court the defendants have nota 
leg to stand upon. 

While speaking of cases in court it would not do to omit stating that one of our 
co-operative life insurance companies—there are several of them doing business in 
Massachusetts—having run its length of time, is now about to be killed off legally 
under the law. Six or seven years ago, a Sunday school association of most re- 
spectable character, under the advice of some crochetty member of its associa- 
tion, formed a co-operative life company, taking the name of ‘‘ Unity,” and 
the form of the English ‘friendly societies’ for its mode of organzation 
and government. The association had first-class men as its officers, as also 
very respectable persons as members. The president is a hide and leather mer- 
chant of unimpeachable character, and the secretary and treasurer is a clerk ina 
mercantile firm, as I learn from the Boston Directory. Neither of them would 
have time to attend to the affairs of a life insurance company. They had a regu- 
lar programme for members, which differed, however, in some particulars from 
the constitution of the co-operative life insurance association of our Boston fire 
department, which is far more simple, though both agree in the rule which com- 
pels members to pay $x to the family of a deceased member. 

If the company had never been suspected of having money in its treasury, it 
might have gone on indefinitely, and perhaps have fulfilled the objects of its mis- 
sion. But it had funds obtained from admission fees or other sources, and mem- 
bers grew anxious about its disposition. Small as they were, and infinitesimal 
as was the contribution of each member to the common pool, they aspired to have 
classes of a thousand members, and became toe heterogeneous. The society 
which might have flourished in a flower pot, ran wild, and rank in the open field. 
It foolishly got inte law in a disagreement with one or more of its members. Fol- 
lowing this, came a regular request from the members, to have Commissioner 
Clarke intefere in the company’s disagreements, as though it were an insurance 
company which had never been admitted before—either in good or bad 
standing. Mr. C]jarke despises and contemns the whole co-operative insur- 
ance family, and though, while he knew all the time, the story of this Unity 
delusion, he had refrained from interfering officially with its affairs or its manage- 
ment, as his attention had not been legally called to them. But the money troubles 
which ‘bewildered the minds of the members led to the making of a complaint 

‘to him by some half dozen of them, who called upon him to look into the com- 
‘pany’s affairs, as they alleged that its finances were mismanaged, and they were 
in danger of being defrauded out of the money which they had invested in its 
‘treasury. This was, of course, a signal for the breaking up of the concern, since 
“the petitioners must have known that if the company went into court, it would be 
extinguished. 

*" The president of this Unity society is described by people in“ his trade asa 
first-class gentleman in business. He replied in the newspapers to the statements 
which got into circulation respecting the soundness of the company, which he 
alleged was not a chartered insurance corporation, but a voluntary association, and 
he made the same statement to the commissioner of insurance, but without effect. 
That official put the case into the hands of the state attorney-general, and on the 
7th inst. the preliminary matter of the petition of the insurance commissioner came 
before a judge of the Supreme court fer an injunction and decree of dissolution 
against the company, and for a receiver to take charge of its assets. The petitioner 
claimed that the respondents had not complied with the state laws, by depositing 
$100,000. The answer of the managers was that they are not an insurance com- 
pany within the meaning of the statutes; that they are a voluntary association, 
comprising a thousand members, whose object is to assist the families of de- 
ceased members ; and to that end, at the death of a member, his family receives 
$1,000, viz., one dollar from each surviving member. It is singular that this 
response, in nearly the same words, was made some years ago before the same 
court in Worcester county, in the case of the state vs. Weatherbee, who was agent 
of a Connecticut mutual association, which was enjoined at that time.’ Commis- 





sioner Clarke did not allege that the respondents had been guilty of any unfair 
dealing. Judge Devens granted a preliminary injunction, restraining the com- 
pany from doing business, and the case will be reserved for the full court upen 
agrced facts. Attorney-general Train informs me that the case will come up the 
last of this month, but there is no question that the cempany will be dissolved. 

A great many new companies are coming into Massachusetts to do an insurance 
business, and it appears that some which have been ruled out by our insurance 
department, still desire to remain. Mr. Commissioner Clarke, does not like this 
poaching upon his manor, and is. not willing to have any companies pursue the 
business of insurance in the state which do not have square accounts, eic., and 
regular licenses from the insurance department. Therefore he has issued an official 
notice, stating that, as some insurance companies, whose authority in Massa- 
chuset's has been revoked for non-compliance with its laws, are still seeking to 
continue business in the state, and as, under these circumstances, propertyowners 
in Massachusetts accepting policies in such companies can have no protection in 
the state courts, even if the policies themselves are valid. I observe that some 
unpleasant remarks have been made in relation to this action, but the com- 
missioner’s duty is imperative, and all of the companies mentioned, save the 
Penn Fire will be excluded, unless they make up their capitals to $200,000 
each. This the Penn has done, and Mr. Whitcomb, its agent, has issued a circu- 
lar, in which he reprints a letter from the commissioner, stating that the com- 
pany had faithfully made up its impairment and was re-admitted. 

It is no news to you that the executive committee of the National Board of 
underwriters, in the course of its regular rounds of visitations, had its October 
meeting in our city, and a meeting in Boston of course includes a dinner at the 
Parker House, where, upon all such occasions, many good things are said, follow- 
ing after the good things which are eaten and drunk. There were over seventy 
persons at the dinner, including Commissioner Clarke, of the insurance depart- 
ment; General Rockwell, commissioner of the Boston fire department; Presidents 
Oakley, of the National Board; Crowell, of the Brooklyn Phenix; with Boston 
insurance presidents, agents, and brokers—the dinner being given by the Boston 
Fire Underwriter’s Union—and all had a pleasant time, with short speeches and 
professional stories to enliven them. The business ef the committee, which was 
transacted in private session, was about all of a routine character, as is stated by 
members of the Boston board, and the then prominent question of inducing the 
Boston members to join the anti-Chicago league was not officially discussed. But 
a matter was broached which was of lively interest to that tribe ef busy bees, the 
insurance brokers, relative to. whom it was suggested that their commissions should 
be reduced one-half—from ten to five per cent. The brokers might say to the 
executive committee, as the frogs of the fable did to the mischievous stone-throw- 
ing boys—‘‘ This may be sport to you, but it is death to us."" They did not 
receive the suggestion kindly at all, and a good many underwriters did not believe 
in the feasibility of the project, though most of the Boston presidents agree with 
the opinion of Commissioner Clarke, as expressed in his last report, that too much 
is paid for insurance brokerage and commissions. 

This evil, it is admitted, afflicts both the insurer and the insured, but the under- 
writers do not see clearly, any way of getting rid of the tax. It was thought that 
the question would be taken up at the November monthly meeting of the Boston 
Fire Underwriters’ Union, but I am informed that this vexed question did not 
come before the members, although there was some desultory conversation about 
the much-talked of plan of a brokers’ board. . 

It has been stated also, in the newspapers, that the executive committee while 
here, suggested, in relation to the question of adhering strictly to the agreed tariff 
of rates, concerning which there have been some jealousies in Boston, that a re- 
quest might be made to the National Board, to send on a committee to examine the 
books of New England members of the board. It might thus be seen, if there were 
any members of companies which belong to the association, which do not stand 
by the regular rates, or in the language of one of the presidents of companies which 
went down with the great Boston fire, which ‘‘cut under.’’ The president of the 
Boston Union, however, informs me that the National Board has that authority 
now, and our board has not meddled with the rather delicate subject. 

At the November monthly meeting; however, the Boston Union decided to fix 
the rate of insurance upon furniture dealers who use naptha in the profuse manner 
in which it was used by Haley, Morse & Co, thereby causing the destruction by the 
‘second great Boston fire,’’ which broke out in their premises,—at fifty cents addi- 
tional for every floor in which the inflammable stuff is thus used. 

The reported intention of withdrawal from business in this country of the Brivish 
fire insurance companies, has, of course, made some conversation in insurance 
circles, and has received a share of notice in the newspapers. One editorial para- 
graph in a daily journal, was evidently written outside the office, as it betrayed 
hostility to the foreigners, though couched in guarded language, and observed 
that whether the report be with or without foundation, such a withdrawal need 
not be looked upon as a misfortuné, for, said the writer, ‘‘if the business 
be at all remunerative, why should not a portion of the native unemployed capital 
seek investment in channal now so largely occupied by foreign capital ?’’. So far 
as Boston is concerned that question has been very positively answered. ‘Three 
companies which went down under thé great disaster at Chicago, including one 
which was revived by the subscription of an entire new stock, and afterwards went 
hopelessly defunct with the Boston fire of 1872,—with seven others which failed 
from the same cause, one of them being the oldest, and for a leng time con- 
sidered to be the richest stock insurance company in the state,—have not been 
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revived, though” they all had a large business, and were in a large majority of 
cases considered to be carefully conducted. 
Whatever may be the spirit of competition between the American and foreign 


companies, I do not think that the Boston companies generally wish for their with-- 


drawal. One of the most active and intelligent of our insurance managers said 
to me when speaking with him upon the subject, that we could not afford to lose 
them; there was too much insurance wanted here to have them leave with safety 
to all concerned. Another president said that there would be no.occasion for their 
leaving as they were doing well—better than the Boston companies. 

The protective department of the fire-underwriters has recently issued its 
schedule of payments by all the companies which do business in Boston. By its 
act of incorporation every fire insurance company doing business in Boston must 
pay its share of the expenses of this department, which in its last made-up six 
months’ assessments amounts to 1% per cent above the premiums of all. The 
whole assessment for this time was $15,447.58. The six months’ payments of 
insurance money by the insured of Boston to regular companies and agents was 
$1,236,718.82. Of this the Boston companies take $378,519.36; New York state 
companies, larger in number, $187,226.62; nine Philadelphia companies, $134,601; 
nine European companies, $160,272.75; Hartford companies, $57,509.23; Provi- 
dence, $38,344.77, etc. There are 150 companies which do business in the city. 
I have some incidents of the efficiency of the protective department and the 
amount of money which it saves to those who support it, which might be interest- 
ing to them, but must reserve for another number. 

The members of the National Underwriters’ Board who heard the speech of 
President Rogers, of the Firemans insurance company, at the Parker House 
dinner, and viewed the queer report of his remarks by the ingenious gentleman 
who furnished the ‘‘speech"’ to The Chicago Tribune must have been exceed- 
ingly surprised at the difference between their hearing and their reading. 

The Mutual Benefit Life insurance company, of New Jersey, has recently made 
avery important change in its Massachusetts agency. Messrs. Lyon & 
Nason, who have represented the company here for half a dozen years or more, 
have been removed, and Mr. James B. Niver, who has been for six years a solici- 
tor of the Mutual Life, of New York, under the management of Mr. Hyde and 
Col. Smith, has been appointed in their place as agent of the company for Massa- 
chusetts. Mr. Niveris a very popular gentleman and he has been a very success- 
ful canvasser, so that he has built up a handsome business in the accruing renewals 
of his late business. His good character for integrity as well as for intelligence 
and enterprise, have conduced to his appointment. If ‘‘ what everybody says must 
be true,’ Mr. Niver will be highly successful in his new position. 

The receiver of the Monitor Mutual Fire insurance company, of Boston, which 
came into existence in 1868, took extensive risks and died in 1870, is paying 30 per 
cent dividend, having paid previously 50 per cent, and will pay roo per cent ; its 
indebtedness, like its credit, was limited. 

The Mercantile Marine insurance company has declared a dividend of five per 
cent. By the law of the last legislature this 1s the maximum allowed to compa- 
ni-s for dividends. The Bosten marine companies and agencies have lost three 
valuable ships at sea by combustion of bituminous coal, since my last letter. 

The following changes and admissions have beed made: the Howard Fire 
insurance company, of New York, President Bowker of the North American, of 
Boston, agent; the Sun Fire, of Philadelphia, Almond F. Nascn (late Lyon & 
Nason), agent; the Teutonia Fire, of Philadelphia, Geo. A. Washburn; agent; 
Mercantile insurance, of Cleveland, Ohio, Wm. B. Bartlett, agent. Mr. Bartlett 
has given up the agencies of the Kansas, of Leavenworth and the Planters, of 
Memphis. The former has been taken by Sproat Brothers; the latter by Wm. 
W. Whitcomb & Co. 


BosTONn, November 20, 1874. SCRIBE. 





ATLANTA. 
Receipts of the Life Companies in Georgia—The South as a Life Insurance Field— 


Erroneous Impressions at the North—New Companies Admitted—The Deposit 
Question Revived—Fudge Whaling's Adventures ona Burning Car. 


[FRomM OuR OWN CORRESPONDENT.] 


The amount of receipts and losses of the following life insurance companies doing 
business in this state, you will please add to those reported in your October 
number, page 586 


Receipts. Losses. 
oO RE SS re eee ee 17,698.00 9,000.00 
Mutobermoctier, NOW Wet... lic ccidccescecvcccces 12,296.49 2,350.00 
Late Asavciation, Diesels... <icssieciideness iscseas 29,988.00 1,000.00 
oe ey ar rrr 38,200.00 Not reported. 


Making the total receipts $764,220 63 and the total losses $473,096.26, showing a 
somewhat better ratio than the partial report given in the former number, although 
not as favorable for the companies as mortality tables warrant. 

The Cotton States Life, confining its business to the locality indicated by its 
name, has had reason to rejoice at the success attending its career, however 
unsatisfactory the business has been to companies of other states. It. was 
organized in 1869 with a cash capital of $160,000, and had issued up to July 1 last 
4,500 policies, insuring six millions ef dollars. It paid over $30,000 for losses, 
returning a handsome dividend and accumulated $612,000 including a surplus 





fund of $212,000 over all -liabilities, and this among people struggling, I might 
say, almost for existence. The question is still open, why did the Chamber of 
Life companies withdraw or interdict the south? It is-due to the citizens of this 
section that a detailed statement of the results of the life business before as well as 
since the war should be given to the world. As it now stands it will undoubtedly 
deter many, both in this country and Europe, from making this fair domain their 
future home, or at least giving the subject the careful and unbiassed attention it 
certainly deserves. 

The census returns show a more favorable ratio for the South Atlantic states, 
than for the country at large. Why then have the companies not made more 
money here in proportion than in the whole country taken together? It is proba- 
bly due to this city and region to state that the companies do not charge extra 
for residence here or within a radius of fifty miles—issuing policies on the same 
terms as they do to habitants north of the 36.30 parallel. 

Cannot the members of the life companies and life agents’ conventions cause 
this question .to be thoroughly investigated and reported upon at the meetings to 
beheld during the ensuing year? It is one that demands instant and careful 
attention. 

The local board having jurisdiction in the matter of that agent mentioned in the 
last letter, who played the heathen Chinee game with his company, treated the case 
very leniently, indeed—suspending him only for thirty days. ‘They took intoconsid- 
eration, his extreme youthfulness and his inexperience ; besides, none of the other 
agents attributed the loss of any risks to the extra inducements offered by him,.so 
that the spirit of revenge was not called upon to sit in judgment. Moreover, he 
promised to bea good boy in the future, and not cut rates clandestinely or other- 
wise, and aftera very touching address containing many words of counsel and 
advice, by the dignified president, the meeting adjourned, singing : 

Wayward brother! Thou hast weakened, 
Thou hast let thy greed of gold 


Get the better of thy honor, 
In the twenty pol'cies sold. 


We have sat with tearful visage, 
Thought the matter o’er and o’ér; 
Thirty days, we do suspend thee— 


Dearest brother, sin no more, Exeunt omnes. 


The following fire companies have filed statements since my last. 

The Old Dominion, of Richmond, with W. W. Haskell, agent here; Farmville, 
of Farmville, Va.; J: G. King & Co., state agents; Union Marine and Fire, of 
Texas; J. S. Clark, representative here ; Texas Banking and Insurance company ; 
Major J. C. Whitner, local agent ; Newport Fire and Marine; Merchants, Provi- 
dence-Washington, Atlantic, Equitable, all of Providence, R. I.; and the French 
corporation. None of them are appointing agents as yet, throughout the state 
generally. 

Messrs. Low, Putnam & Low, have added the Commercial Union, and the 
Girard to their list of companies. 

Mr. W. N. Hawks, formerly of Columbus, Ga., has started an agency with the 
Westchester. He calls it an independent agency. Others say it is non-board. 
‘*Hawks"’ usually make the feathers fly when they pounce upon a chicken. . 
Whether this one will digturb the comfortable brood of risks in these parts, remains 
to be seen. They are guarded by game cocks of known courage and sharp gaffs, 

The influx of so many fire companies lately, has caused quite a revulsion among 
the established agents in regard to the views held by them on the subject of a 
deposit law. Many of them are now in favor of the legislature passing a bill 
requiring companies to invest at least $20,000 in the bonds of this state. As the 
law now is, any company making anything like a respectable showing can do 
business here; although the statement may have been doctored, Our comp- 
troller has no authority under the law to visit the head office and make a personal 
examination of the effects of the applicant. The best he can do is to take the 
statement under oath as a truthful exhibit and verify it by the testimony of others 
not supposed to be connected with the company. 

The agents say, also, that a number of the leading companies assured-them last 
winter, when the question was before the legislature, that they were ready to com- 
ply with the law should the deposit required not exceed $20,000. They say that 
it will keep out such as the Peoples, of Philadelphia, Atlantic and . Pacific, and 
Great Western, if they are required to deposit a few thousands either in United 
States or Georgia state bonds ; that it will not be detrimental to the safety of com- 
panies of known solvency, as the bonds of this state show a financial strength, 
superior to any in the south, and eqnal to many of these north and west. 

However, like all questions of finance, it has its advocates fro and con. What- 
ever is done, let it be for the people’s good. A company having less than one 
million dollars in hard cash does not meet with much favor here, either mayen 
agents or patrons. 

The venerable general agent of the Hartford Fire for the south, Judge Whaling, 
narrowly escaped meeting with a horrible death by the burning of a sleeping car on 
the Georgia railroad about four o'clock, a.m., onthe 5th inst. Allon board, includ- 
ing the conductor and porter, were fast asleep; the alarm being given by one of 
the lady passengers who rested near the stove. Both doors being locked and the 
train going at the rate of thirty miles an hour, the situation was extremely. haz- 
ardous. The judge retained his presence ef mind sufficiently to return to his berth 
and gather up a few articles of wear, not forgetting his cane, while the conductor 
was recovering his wits sufficiently to uniock the door. The judge lost his bag- 
gage, his records of a six weeks trip, and the most regretted article, his eye glasses 
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but fortunately escaped unhurt, as did all of the other passengers. The president of 
the road was in the car and was so much affected by the peril that his mind was 
partially unsettled for a number of days. 

The judge sa id he must have presented a very ludicrous appearance wending 
his way to the ‘‘Kimball”’ sams coat! sams boots! sams unmentionables! sans 
specs and hat! at five o'clock in the morning! He was off again in a few days to 
encounter other hazards in the cause of the old Hartford. 

Mr. J. P. Constable, lately connected with the tna, has returned refreshed 
by his trip east and opened a general adjusting office. He has had fourteen years 
experience with that useful and honorable corporation—success to him. 

The local board of this city have elected the following officers for the ensuing 
year: president, J. G. King; vice-president, R. J. Godfrey; secretary, Israel Put- 
nam. The local papers speak of all of them in high terms. 


While on elections, let me say that the friends of General W. S. Walker will be 
gratified to learn that he has received the nomination, by the democratic party, for 
tax collector of this county, which is equivalent to an election. The general will 
poll the fullinsurance vote. He is a graduate of West Point, and served during 
the Mexican war. In 1861 he joined the southern forces, and lost a leg in one of 
the battles before Richmond. Hesettled in Atlanta after the war, and opened an 
insurance office for the Liverpool and London and Globe and the New York Life, and 
has, by close attention to business, acquired quite a satisfactory line of risks. He 
is a member of the executive committee of the Southern Association, and an uni- 
versal favorite with all the better class of citizens. He will undoubtedly be as effi- 
cient as he is an honest officer. 

Dr. J. J. Hickman, general agent for the Alabama Gold Life, was elected some 
time since worthy chief templar of the world of the Independent Order of Good 
Templars. 

J. Rhodes Brown, president of the Georgia Home, has been appointed state 
agent for the Royal. Colonel Brown is a self-made man, and can do a successful 
business for his companies if any one can. eh 

The Carolina Life have entered this state with Mr. R. S. 
Goldsboro, N. C., as agent. 

Amongst the fraternity visiting the agencies here this month were J. S. Raine, 
special of the Manhattan Fire ; Colonel Stevens Thomas, secretary of the Southern 
Mutual; Mr. Hosmer, general agent of the Niagara; Colonel Rice, president of 
the Farmville ; arid J. D. McIntire, secretary of the Cld Dominion. 

ATLANTA, GA., November 20, 1874. 


Dashiel, formerly of 
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HARTFORD. 


Anecdotal—The Ditson Music Loss Again—Probable Expulsion of a Boston Com- 
pany from the National Board—The Atlas of Hartford to Foin—The Visit to 
Chicago—Absurd Charges Refuted—Agency Items. 

[FRomM OuR OWN CORRESPONDENT. ] 


I DON’T want tobe sued for libel, and I can’t vouch for itstruth, but another good 
story about a certain New York state farm company is ‘roaming around” and 
so I've gathered it in. The company issued a policy after the world renowned 
form. 

‘*On Live Stock in the barns or roaming on the farm,”’ including the light- 
ning clause. 

A quiet old cow, chewing her cud under a majestic elm during a heavy thunder 
storm, was struck by lightning. 

‘This company declined to pay the loss on the ground that the cow was not 
reaming. 

This is almost equal to Bob Thorne’s (sometimes known as Dr. Thorne, of 
Pittsburgh, Pa.) calf insurance. 

A countryman came in and had a five year policy made out on barn and contents, 
including $100 on a cow and calf. 

The next day he came back with the policy. Hesaid he had been told insurance 
companies were pretty particular, and an agent of a New York farm company who 
insured stock “ in barns and roaming," told him his policy on the calf wouldn't be 
worth a cent in a year or two, and wouldn't cover it.” 

‘* Why not ?"’ said Thorne. 

‘* Because it wouldn't be a calf, ¢hen.' 

‘* What's the gender?" said the doctor. 

‘* Male.” 

** Well, said Thorne, I'll fix it." So he added this endorsement: ‘It is under- 
stood this item on calf, covers the aforesaid animal when he becomes an Ox.” 

Assured was satisfied and took his departure. But next day he returned again. 

** Mister Thorne, this agent says my policy ain't right now.”’ 

‘Why not?” said Bob. 

‘Suppose it should be a Bull ?”’ 

Thorne’s remarks on this occasion, we forbear to recall. 

While I am in the anecdotal line, let me tell another good one, and then I[’ll 
proceed to business. 

John Marr, special agent of the old Hartford, is a first-class man, and a most 
excellent adjuster, as everybody knows. 

A little while ago he went out to adjust a building loss. 
largely over-insured. . 


Policy $2,500, and 












‘** How do you account for the fire?’’ said Marr. 
‘*T don't know, what do you think ?”’ asked the assured. 

‘« Friction,”’ said Marr. 

‘* Friction? How do you make that out ?* 

‘« Why, rubbing a policy of $2,500 against a building worth $1,500.” 

The proofs of loss in the Oliver Ditson & Co.’s music loss which was settled for 
$37,000 on their claim of $120,000 loss was accompanied by an itemized litho- 
graph copy of the appraisal, making a pamphlet of 157 pages, which will prove 
somewhat useful in the adjustment of similar losses which may occur in future, 
though it isn’t probable that any of the $150,000 insured on this stock will ever be 
caught on a similar stock again. 

Owing to a variation in the conditions of the policies, the appraisal was made 
on two bases, one on the cost of production, and the other on the market value. 
By the former, the appraisal was $22,411.88 on books and $8,753.30 on sheet music 
—total $31,165.18. By the latter, $32,309.05 on books and $8,753.30 on sheet 
music—total $41,062.35. Charles A. B. Shepard, of the firm of Lee & Shepard, 
appraiser for assured, concurred with the other appraisers in their estimates on 
the book stock, but not on the valuation of the sheet music. As this constituted 
only asmall part of the whole, as seen by the above figures, there existed the 
slight discrepancy between the estimate of Oliver Ditson & Co. and that of his 
appraisers of about $83,000! Verily 

** Music hath charms to soothe a savage, 
Split a rock and—bust an insurance company.”’ 

The loss was compromised at $37,000, by which the companies having no clause 
in their policies limiting liability to cost of production, received the full and equal 
advantage with those who were clearly not liable. 

And so always those companies claiming to have a much more liberal policy 
and bid for business by the lack of these same conditions, when they have a loss 
any way affected by these same conditions, lay back in the harness till the other 
companies get the loss settled, and then decline to pay any more. 

Happy they who keep their credit and cake, too. 

Not just fair, but then business is business, especially insurance. 

It is rumored that the Manufacturers Fire insurance cempany, of Boston,has been 
expelled from the National Board, for wilful violation of its pledges and undercut- 
ting. 

The Shoe and Leather insurance company, of Boston, and the New Hampshire 
Fire, of Manchester, have appointed as agent, L. A. Dickenson, local agent of the 
Etna Fire and secretary of the local board. 

The Brewers, of Milwaukee, Wis., disgusted with the attempt to import coals to 
Newcastle, after brewing over it awhile, has closed its agency here, George Kel- 
logg, agent, and withdrawn from this city. 

The Atlas, of Hartford, will join the National Board, the board willing, January 
ist, and as evidence of its final conversion it has removed its Portland, Maine, 
agent, for refusaing to join the local board. It would be much more creditable 
for the Manufacturers, of Boston, professedly a National Board company, to go 
and do likewise. One year’s success should elate no company into independence 
of everything. 

In my last letter your type setter slung an extra cipher on the Alabama insurance 
deposit of the Phoenix Fire. It deposits $10,000 not $100,000. 

The Phcenix has recently appointed E. C. Irwin special agent for Pennsylvania. 
Mr. Irwin is a first-class man, in fact, it is 1ecommendation enough that the old 
Phoenix has selected him for the position. Mr. Irwin was of the firm of Irwin & 
Muir, agents for the Germania, of New York, and the Connecticut, of Hartford, at 
Harrisburg, the latter gentleman, under whom Mr. Irwin has had more or less 
experience in special work, being state agent of the Germania for Pennsylvania, 

The Union insurance company, of Buffalo, is zo¢ a member of the National 
Board, and quite appropriately the name of its president is Churchyard. What's 
in a name, and is it bound for that . 

** Bourne from whence no traveler returns ?” 


We fear so. It had better take the back track, and put in Mr. Backhouse, presi- 
dent of the Kings County,(a rose by any other name, &c). While we are on names, 
how singularly some insurance men were dubbed: A. Belcher is president of the 
Jefferson, and the secretary, of Flowery. The Guardian has-a secretary by the 
name Paye,which ought to popularize that institution. The Holland Purchase pres- 
ident is Cross, which is bad for the clerks. The secretary of the Phenix is P’Shaw. 
The secretary of the Dutchess County, hasa Frenchy twang. Itis ‘‘ Le Grand 
Dodge.” Platt and Cram, are the officers of the American Central. Of the Armenia, 
the secretary is of the profane order, Swearing-en, and so on ad infinitum. 


Mr. L. J. Hendee, president of the A2tna Fire and chairman of the committee 
appointed by the National Board to visit Chicago and report, after thorough inves- 
tigation, into what has been done by the authorities to meet the requirements of 
the underwriters as to the expediency of withdrawing their previous recommenda- 
tion of withdrawal, left for Chicago with the rest of the committee, except President 
Chase, of the Hartford, on Wednesday evening, 18th inst., arriving in Chicago 
Friday morning. President Chase could not go. He had not boughta yoke of 
oxen or married a wife, but next thing to it, being detained at home on a provi- 
sional committee of one at the wedding of his only daughter. He left, however, 
for Chicago the next morning, joining his confreres on Friday evening. What 
this committee will recommend depends entirely on what they find to have been 
accomplished since the withdrawal, and chiefly on the support, present and pro- 
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spective, received by General Shaler, who has no legal right from those who have 
the power. 

The idea, industriously promulgated by parties in Chicago through the associ- 
ated press, that the companies were going back because the Boston companies de- 
clined to withdraw, is sublimely ridiculous. ‘The amnual income of either of the large 
companies withdrawing would buy out the combined gross assets of all the Boston 
companies, and it would not pass the usual dividend at that. The other story, 
circulated by some meddlesome ignoramus, that the last meeting of the executive 
committee was held in Boston for the express purpose of trying to force Boston 
companies to withdraw, is even more absurd. The committee went there by 
invitation of the Boston Underwriters Union, composed of the local companies and 
agencies, the latter of course largely predominating, said invitation having been 
extended and accepted before the original action of the committee in recommending 
the withdrawal, and neither at the two days’ sessions of the executive committee, 
at their meeting by invitation with the members of Boston local board, nor at the 
banquet given by the Boston Union in their honor, was the subject of Boston 
companies withdrawing from Chicago alluded to in any way, shape, nor manner. 

The continued severe illness of T. P. Stowell will be noticed with regret. He 
is suffering from a relapse from typhoid fever. Special agent of the old 4®tna for 
New York state, Mr. Stowell’s field is a large and important one, nearly one- 
quarter of that company’s entire business being done in that state. 

Agent Chaffee, of the firm of Page, Chaffee & Co., local agents at Binghamton, 
N. Y., is doing special work for the Hartford. 

Among the insurance visitors for the month I notice R. W. Hosmer, Chicago 
agent of the Orient, Lancashire and some others, who takes the opportunity 
afforded by his companies’ withdrawal to withdraw himself. He sailed for Europe 
on Saturday; E. C. Irwin, the newly appointed special agent of the Phoenix; 
S. French, formerly general Western agent of the Orient, and now of the 
Rochester German; J. H. Wattles, special for the Franklin; Col. Washburn, 
local agent at Worcester for many of our Hartford companies; Asa Bigelow, 
of Bigelow, Coit & Peck, New York city, local agents of the Hartford; 
J. F. Winne, general agent of the Brewers, of Milwaukee ; James Goodman, 
special agent for the Shoe and Leather insurance company, of Boston; E. R, 
Harrington, railroad special for the London and Liverpool; French, of French & 
Smith, of Rochester, special for the Meriden; Henry R. Turner, secretary of the 
Fairfield insurance company, of South Norwalk. 

The market for fire stocks has improved considerably since my last letter, 
especially for the younger companies. The old companies have been selling so 
high (from 175 to 190), that many who say they don’t believe in going clamming at 
high tide, have been investing their money in the newer companies. National has 
sold at 110; Connecticut at Ico, and Orient at 105. The latter company, besides 
its regular dividend, will, on January first, make a stock dividend of $50,000, rais- 
ing its capital to $400,000. This company has been extremely prosperous 
during the last few months. 

The public are apt to get a wrong impression from the quotations of the stock 
of the Steam Boiler insurance company in our local and the insurance papers. It 
is quoted 65, which naturally gives one the idea, that the stock of this most pros- 
perous and successful company, is largely below par, whereas par being $40 per 
share, it is really at a premium of 50 per cent. 

We give the last stock quotations from the Evening Post : 


FIRE INSURANCE. 


Bid. Asked. 
Ses. SIA OU ce ub awie past wea e daw he wet dwkee ech Seek ma hs cee s 191% 194 
Ne ENR Oe ny ee ee ee ee ee eee 170 180 
PN sc dcnies ca prccehtreeattpass + sede Se nesg sec hanereowtens 170 175 
I 6:45 ox rcwns peescewkewsgane peachecereeserss une sccees IIo 115 
RRS Rea Ra te Oe ee ee 105 ‘% 
ES Sis Nils cons <p dudb dou end Os Sodasetsak teks dene eb ee 108 IIo 
PIs 5 60:0 0 04S ons esbn taeda Nea pensiense Regs tdbe ke 4 eeeeee 98 102 
LIFE INSURANCE 
fe Re Ow eae Ses ners Sete renee Gares Pee 4 is 490 
WEED 6c baciss.nitnnvds suse bwovasders Cb cebkauucesamoawals 165 170 
SE EL ooo ob aehabee teh aeee on aane ean ene ware - 100 
SE CIE SO CO 66 ois a eceregdoe aise ne nete trans eet 30 45 
EE SS ER eR i re ee, oberg 100 va 
COMMOOOSE COMIN so oss eerie cdet anc enwiewieseveseveses 92 95 


HARTFORD, CONN., November 23, 1874. PER SIMMONS, 





PHILADELPHIA. 


Meeting of the Pennsylvania State Board—Halfman and Elbert the ‘‘Central"’ Swind- 
lers Indicted—A Building for the Fire Insurance Patrol—Strength of the National 
Board in the Quaker City. 


[FROM OUR OWN CORRESPONDENT. ] 


THE Pennsylvania state board was called together by General Agent Mont- 
gomery during the present month. Philadelphia was selected as the place of meet- 
ing. The object of convening this body was for the more efficient carrying out of 
National Board interests in some parts of our extensive state; it being self-evident 
that certain localities were in need of a little effective leaven. Supervising agents 
Peetrey and Ford from the National Board, gave excellent counsel by their pres- 
ence and words. Among the insurance notabilities present on the day of meeting, 
were Messrs, William Buehler, president, and Muir, secretary of the state board, 





Oakley, of the Continental, Francis, of the Home, McDonald, of the Phenix, and 
Brown, of the Niagara, from New York city ; Derr, of Wilkesbarre ; White and 
Strickler, of Yerk; Wood, of the Royal, Davis, of the Insurance Company of North 
America, and Wagner, of Philadelphia. They gave weight to the assemblage. 
The proceedings were held in secret session, and, therefore, are sacred from the 
public ear. 

The result was the appointment of an able committee to effectually co-ope_ 
rate with the National Board in advancing its interests in this state. One day's ses- 
sion accomplished all that was needful to be done. ‘‘ Work, without endless talk” 
was the motto of these men who are at all times actively attending to their 
business. 

The grand jury have found a true bill against Halfman, late president of the 
Central insurance company, charging him with conspiracy and forgery. Also, 
against J. Nicholson Elbert, (purveyor of raised certificates) charging him with 
altering a written instrument. The trial of these pests of society will be watched 
with interest. The bills againt Messrs. Moodie and Duy,-directors of the defunct 
Central were ignored. 

The agency firm of Duy & Woods has been dissolved. Mr. Woods unites with 
Simon J. Stine, late president of the National Fire, under the firm name of Stine 
& Woods, for the transaction of a general insurance business. H.W. Hough, 
president of the Life Association of America, gives public notice, under date of 
November roth, of the resignation of Duy & Woods as managers of the East 
Pennsylvania department, and of its acceptance by the company. 

The Sun Fire insurance company made a request of Commissioner Forster, that 
he would personally examine its status, and the result of this has been a favorable 
report as to its condition. 

The Falls Park Brewery, situated on high ground at the falls of the Schuylkill, 
burned several weeks ago; the first fire on this class of hazard that has taken 
place for some time. Estimated loss, $45,000. The insurances on building and 
machinery were as follows: Germania, New York, $10,000; Howard, New York, 
$4,100; Irving, New York, $4,100; Teutonia, Philadelphia, $4,100. Total, 
$22,300. 

The Delaware Mutual insurance company has declared a cash dividend of ten 
per cent and six per cent interest on the scrip of the company. Also a scrip 
dividend of twenty-five per cent on the earned premiums for the year ending Oct. 


31, 1874. 
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an exhibit that must be gratifying to the management and stockholders alike, 

The Jefferson Fire, a small but well managed local company, has declared a five 
per cent dividend for the last six months. 

The Fire Insurance Patrol, of Philadelphia, is a voluntary organization, sus- 
tained by the insurance companies and agencies of this city. Its usefulness has 
been well demonstrated and suggests the necessity for increased accommodations 
for the men and apparatus. The charter of the patrol was not liberal enough to 
allow of the purchase or holding of real estate. 

In this contingency Mr. Alfred G. Baker (president of the Franklin Fire insur- 
ance company) has personally made an offer to the direction of the fire insur- 
ance patrol to purchase a lot and erect a suitable building thereon for its accom- 
modation. In furtherance of this most excellent movement Mr. Baker has pur- 
chased a lot on the north side of Arch street, above Fifth, which has a front of 25 
feet 7 inches and a depth of 229 feet. Upon this the workmen are now engaged 
in making the necessary excavations. A building suitable for the purposes of the 
patrol will be erected at once, in accordance with an accepted plan, which will be 
a credit to the city of Philadelphia. 

The construction of the edifice will be in charge of Mr. Samuel W. Middleton, 
an experienced builder of this city. When finished the board of directors of the 
patrol will receive the building and execute a lease to Mr. Baker for a series of 
years, which will insure to the patrol a permanent lecation for some time to come, 
The estimated value of the structure will approximate to $40,000. The present 
quarters of the patrolmen are entirely inadequate to their wants, and it is a source 
of gratification to know that this organization, which annually saves hundreds 
of thousands of dollars to the city, will have a fine house in a central location, 
where their means of doing good can be increased. 

The association of fire underwriters, usually called the local board, has 
increased in strength during the last twelve months, as is apparent from the read- 
ing of the report of the secretary, E. B. Merrill. In October, 1873, the member- 
ship consisted of eight local companies and eighty agency companies, making a 
total of eighty-eight companies. This year, at the same period, we find the repre- 
sentative companies to number ninety-six, which, with four locals (Insurance Com- 
pany of North America, Franklin, Pennsylvania Fire, and Teutonia), aggregate 
one hundred fire insurance corporations, showing a capital of more than 
$150,000,c00. The survey department, under the able supervision of the secretary, 
above named, has been diligent and industrious in furtherance of their duties, hav- 
ing surveyed four hundred and twenty special hazards, including cotton and woolen 
mills, breweries, machine shops, wood workers, &c. This labor is in addition 
to the examination and rating of many merchandise and miscellaneous risks, 
submitted to the department for examination and report. Various other labors 
incident to the association have been performed by the officers, directors and mem- 
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bers, which reflect great credit to themselves in the advancement of insurance inter- 
ests in our city. 

From the above facts, it does not seem that National Board interests are in any 
way exhibiting the symptoms of weakness and disintegration that adverse interests 
would induce the public to believe, but otherwise, an increase of capital repre- 
sented and a unity of labor performed by those working for the general goou. 

There is a marked appreciation in the stock of the Insurance Company of North 
America. In September it commanded $23.75 a $24.00 per share; now it sells at 
$26.50, with $27.00 asked. The business during the past sixty days must have 
been highly profitable. 


PHILADELPHIA, November 19th, 1874. AMERICUS. 


NEW ORLEANS. 


Failure of Several Fire Insurance Companies—Condition of the Business—British 
Ocean Steamers on Fire—The Threatened Strike of the Fire Department—A 
New Local Tarif—The Bayley and Pond Loss—The Loss of the Steamer 
Empire. 

[From OuR OWN CORRESPONDENT. ] 


DuRING the month several of our local fire insurance companies have ceased 
to exist. D.. Urban advertises under date of November 5, that he has been 
appointed by the Superior District court, receiver of the Tradesmans insurance 
company. It is understood that the concern is totally insolvent. The American 
Mutual, by vote of its stockholders, has gone into liquidation. On November 12, 
the board of trustees of the Delta insurance company passed a resolution in favor 
of liquidating the affairs of the company. It is officially stated that when the assets 
are realized, the shares will pay fully eighty cents on the dollar. In addition to 
these retiring companies we are informed that the Lafayette insurance company 
has made an assessment on its stockholders in consequence of very heavy losses 
during the summer. and fall among the frame dwellings of the fourth district. 

The liquidators of the Louisiana Mutual insurance company have so far done 
nothing to restore its assets to cash, and it is hardly likely that any dividend will be 
made this year. 

The Teutonia has just moved tnto an elegant office on Camp street, and the 
business, of this fine institution is steadily increasing. 

I take pleasure in stating that the Salamander Fire insurance company has 
determined. by a vote of its board that further calls on its stockholders for assess- 
ments are-suspended, as the receipts of premiums are fully adequate to meet all 
losses and expenses, besides leaving a fair reserve from previous assessments. 
This company is very economically administered, and by small lines well scattered 
has been very fortunate during the past year. 

“The Factors and Traders has declared this week a semi-annual dividend of five 
per cent. 

I regret to have to notice the report of fire in two of the English steamers loaded 
with cotton from this port; first, the British steamship St. Louis with about 2,500 
bales; which was compelled to put into Savannah in consequence of fire in her 
cargo, and now the British steamship Darien, having a cargo of about 2,300 bales, 
has taken fire fifty miles below the city. Most of the insurance of these cargoes 
was placed in northern and foreign companies. 

The difficulty between our fire departmen: and the city authorities in conse- 
quence of the deferred payments due under their contract, amounting to over 
$180,000 has not yet been settled. The fire department determined last month by 
solemn resolution to suspend active operations on the 15th of this month, but in 
view of the advent of a new city government, which assumes control this month— 
they have wisely concluded to go on as before until the new government can act 
upon their case. In the meantime extraordinary means will be resorted to by the 
city attorney to collect this amount of the local and foreign insurance companies 
by compeling the payment of the $1,500 license fees, and the additional tax of 1% 
per cent on gross premiums, which will certainly have the effect of driving away 
several good foreign companies which cannot afford to pay such exorbitant taxa- 
tion. With many of the foreign companies doing business here it is equal to 15 to 
17 per cent of their takings. 

Messrs. B. Mordecai & Son have severed their connection with the Manhattan 
Life insurance company, of New York. Messrs. Magna & Shepley, formerly of 
the Guardian and Globe, assume the insurance agency of this company. No 
cause is publicly given for this change, but undoubtedly the Manhattan is in 
the hands of very energetic and able men and will do well. 

A call is made in The Picayune of this city for the names of the life insurance 
companies which refused to pay the death claims caused by the coup d'etat of Sep- 
tember 14th. 

Our local board have adopted a new tariff of fire, river and marine premiums 
for November 1874, at about previous rates. They still adhere to the obsolete 
system of rating. by stocks and classes of risks instead of the schedule system now 
in almost universal use elsewhere. The most material change is that the board 
have established a water limit which excludes nearly the entire frame-built portion 
of the city. The rates without this limit are 25 to 50 per cent higher, and they 
have adopted an additional rule to pay no loss on any building that is unoccupied 
at the time of the fire. 

The Messrs. Angamar who will be remembered as among the projectors of the 
bogus Workingmens insurance company of this city, are now under arrest for 





embezzling fire premiums belonging to the London and Lancashire insurance com- 
pany. These individuals ask for a suspension of opinion by the public until they 
can explain. 

I regret to observe that the following well known insurance companies, all of 
whom are members of the National Board, are non-board companies here, viz. : 
London and Liverpool and Globe, North British, Imperial, Homeef New York and 
Phenix, of Brooklyn. Hewisthis? Donot all the members of the National Board 
stand pledged to sustain the loc:l boards of important commercial centres, such 
as this is ? : 

On dit that Messrs. Bayley and Pond will bring suit against the foreign insur- 
ance companies in their loss claim ; the locals having agreed to a settlement on a 
basis of $181,000. 

The sinking of the steamer Empire (a low coast packet), at midnight, witha 
large number of passengers and a valuable cargo of sugar, molasses and rice, has 
created a profound sensation in our city. 
lost, together with the entire vessel and cargo, worth about $15,000 and $30,000 
respectively. The steamer was insured in the Merchants and Union insurance 
companies of this city, for $6,000 each, whilst the gr: ater portion of the sugar was 
covered by the Factors and Traders, with small portions in the Merchants and 
New Orleans insurance company, and the rice by the Peoples insurance company. 
Wreckers are now engaged in getting out the cargo which will scarcely average 
over 20 per cent of the original value. 


Upwards of twenty valuable lives were 


NEW ORLEANS, November 21, 1874. CARONDELET SIrREET. 





BALTIMORE. 


How much a Municipal Squabble costs the Insurance Companies—The Brooklyn Life 
Gains a Suit—The Rush for Admission to Maryland—Duliness in the Life Busi- 
ness, 





{FROM OUR OWN CORRESPONDENT. ] 


A MATTER of censiderable interest to insurance companies doing business in 
Baltimore has lately occurred, and as it has an important bearing upon the rates of 
premium which should be charged on property in the suburbs of this city, I will 
give you an account of it. On the 7th inst., a fire broke out in a slaughtering 
establishment situated in the centre of a thriving suburban village, in what is 
known here as ‘‘the belt,” a designation which has been given to the section of 
the county immediately surrounding the ancient limits of the city, and which it was 
proposed last year to annex to Baltimore. The proposition was defeated, however, 
by a vote of the people residing therein. 

The persons in the neighborhood having failed to make any impression on 
the flames, a request was made on the city for aid, but in order to convince these 
suburban heathen of their error, the police had orders not to allow the alarm to be 
given for fires beyond the limits. Consequently, some hours elapsed before the vari- 
ous formalities had been gone through with and the required permission obtained 
for the engines to go to the fire, and ‘‘when they got there the cupboard," or 
rather the lot on which some rather valuable premises had stood, ‘‘ was dare,'’ and 
the city had its revenge at a cost of $6,000 to the Scottish Commercial and $9,000 
to other companies. 

The newspapers, however, took the matter up, and discussed the authorities 
into a reasonable frame of mind, so that a modification of previous orders was 
promulgated, allowing the chief engineer to use his own judgment as to allowing 
the apparatus to go beyend the ancient boundaries. Trifling considerations ot 
humanity or commercial economy are not usually attributes of corporations and 
Baltimore has no idea of breaking through the well settled precedents. There is 
a large number of extensive and valuable manufacturing establishments that have 
necessarily been erected outside of the corporate limits, the profits and capital of 
which are of great importance to the city, and the short-sighted policy which has 
heretofore been the rule in the administration of our city affairs will need many 
such lessons as this before a conversion is effected. 

A few days after this occurrence, a fire was discovered in the Hebrew Orphan 
Asylum, a stone building situated a short distance beyond the limits, and though 
the discovery was made at the convenient hour of nine o'clock in the morning, 
and there was nothing especially inflammable in the establishment, beyond an 
ordinary dwelling, nothing but crumbling walls remained at eleven o'clock, though 
the fire department arrived on the spot adout an hour after the outbreak—and the 
following companies mourn a total loss: Royal, of Liverpool, $10,000; Commer- 
cial Union, $2,000; German, of Baltimore, $5,000; National, of Baltimore, 
$5,000. Total, $22,000. . 

The Brooklyn Life has just gone through a suit for damages in the Supreme 
court of this city. A former agent, who had represented the company in Mary- 
land for a number of years, brought a suit claiming $20,000 damages for an 
alleged malicious arrest, and as the Hon. Reverdy Johnson was retained as 
counsel for the plaintiff, considerable interest was manifested in the case. The 
a‘ent admitted on the witness stand that he had been twice suspended on 
account of differences between himself and the company, but having on 
each occasion satisfied the officers of his being ‘‘ the man for the place,” and 
arranging for the liquidation of deficiences by commissions on future renewals, he 
had been reinstated, but having again an occasion of difference thé company had 
him arrested, and the grand jury having seen no adequate cause for the summary 











Vol. XIII.—No. 6 
December, 1874 


THE SPECTATOR. 


699 








proceeding, the agent brought suit, as before mentioned, and the trial lasted 
several days. 

Notwithstanding the assistance of the all-powerful Reverdy Johnson, the com- 
pany, strange to say, gained the cause and the moral is apparent—Don't sue an 
insurance company for'damages! as the courts are beginning to look upon them 
as sacred institutions, for the judge actually inferred that the company had proba- 
ble cause for its action. 

There seems to be an increasing delusion among the fire insurance companies 
throughout the country, that, for ‘‘ fresh fields and pastures new "' they must come 
to Baltimore, so that our insurance commissioner is kept outrageously busy admit- 
ting companies whose statements pass his ‘‘ deep scrutiny,” and from east and 
west, not to mention the other points of the compass, they come. The result is, 
that in these dull tim’s, the nimble solicitor is more nimble than ever, and the 
board rates are shaved to a nicety. 

But mentioning the board, reminds me of an incident that happened in our 
organization lately, and I recommend its action to boards in general. The mem- 
bers were each interrogated as to whether they had violated their pledge. The 
novelty of a proceeding of this kind lends some enchantment to boards, and the 
answers they gave, not to mention the extreme sanctity of their countenances, were 
enough to invite the enemy of mankind to have photographs taken—still the effect 
was happy and the mutual admiration was increased, though I fear in some 
instances it may lead to disturbances of the peace. 

The latest arrivals are the Bangor, of Bangor; the Ridgewood; Faneuil Hall, 
etc., etc., and if their expectations are approximated by their receipts, Baltimore 
may fairly be considered as a field for a majority of fire insurance agency com- 
panie~. 

Dullness in life business is the invariable cry here, and notwithstanding the 
prayer which Udderzook is said to have made for Langley, of the Continental, 
that accomplished vocalist and solicitor, has with several of his brother agents left 
us ena visit to New York; Langley, no doubt, to receive the customary watch and 
chain from the Continental for his indefatigable and triumphant efforts in the Goss 
case. 


BALTIMORE, Md., Noveméer 20, 1874. TATTLER, 


MOBILE. 


The Result of the Elections to Bring About Better Times—Change in the National 
Board Tarif—A new Life Insurance Scheme—Mobile the Hartford of the South 
—Trial of Incendiaries. 


[FROM OUR OWN CORRESPONDENT. ] 


EVERYTHING in a business way has a brighter outlock now that the election is 
over. It is believed now that Alabama securities will improve, and insurance com- 
panies from abroad may be able to count the state bonds deposited in this state as 
‘assets '’ of some value. Itis earnestly to be hoped, that the Alabama legislature 
which meets next week may adopt laws to relieve insurance from the excessive taxa- 
tion placed upon it. If it is worked for by both local institutions and agencies, 
whose interests are the same, the repeal of obnoxious laws will be accomplished. 
But I fear the two parties cannot mix—and we will be little better off for any at- 
tempt at legislation. 

The National Board is not satisfied with the schedule tariff of fire rates published 
in September last, and has ordered its companies to fall back on the tariff made in 
November, 1872. As the schedule rating is only the tariff of November 1872 car- 
ried out in detail, and consequently the average is higher on mercanule risks than 
the first tariff, the true reason for this or¢er must be—the local tax of ten per cent. 
As ordered by the National Board, the tax, although added to policies, is merely 
nominal, inasmuch as the non-board companies’ rate is ten per cent higher than 
National Board companies, the ten per cent tax making the two equal. 

There is a new thing hereabouts in life insurance. A company with a very volu- 
minous charter and a long title—viz.: The Grangers Life and Health insurance 
company—is on the tapis, with $100,000 subscribed capital. The capital is to be 
$100,000 in every state and territory, or a total of $4,500,000. The author of this 
scheme is Dr. Benjamin D. Lay, who is to be the actuary of the company. Dr. 
Lay has been connected, as general agent, with a. large number of life insurance 
companies—the National, of the United States, being the last, I believe. He is 
probably better known as one of the principal characters in a lively book published 
by E. J. Hale & Son, of New York, last year, about the code of honor, entitled 
‘* Down the River; or, Practical Lessons under the Code Duello.”’ 

The charter provides that the president, actuary, secretary, and manager shall 
each receive a salary of $3,000 per annum. The subscribers to the capital stock 
number some of our most influential capitalists. The manager of the company is 
one of the best insurance solicitors in this state, and has been general agent, within 
the last two years, of the A2tna Life, Washington Life, New York, and Louisiana 
Equitable, of New Orleans. The Grangers Life and Health company will prob- 
ably be a haven for him. 

Mobile, it seems to me, might be the Hartford of the South as regards in- 
surance business. Our two Mobile ‘life insurance companies bring‘ consid- 
erable money here, as only a very small percentage of their business is local. 
As Mobile has a good standing for the ventures sent forth upon the insurance sea— 
a company, well officered and directed, with taking features in its charter, would 
almost surely succeed. 





Dr. Kendrick is spending some time in our city, looking after the interests of 
the London and Lancashire insurancecompany. The doctor was the author of the 
report of the Ditson music case, of Boston, quoted by your Boston correspondent 
in the November issue of THE SPECTATOR. He is a genial gentleman and 
thoroughly understands his business, and it will be ‘‘ of good"’ for the company 
that he has visited Mobile. 

M. Fallon and O'Connell, (forming the firm of M. Fallon & Co.,) were in- 
dicted by the last grand jury for arson—burning of their store in May last— 
and their case comes up in the next term of the City court next week. They 
have brought suit against the companies interested for $27,500 insurance on their 
stock. 


MOBILE, ALA., November 15, 1874. GULF CITY. 








COMMUNICATIONS. 


THE CHARGES AGAINST THE KANSAS LIFE COM- 
PANIES—COMMUNICATION FROM COMMISSIONER 
RUSSELL. 

To THE EpiTror oF THE SPECTATOR: 

My attention has been called to an article in your issue for this month, page 648, 
in which you refer to a statement made in The Lawrence Tribune, by an anony- 
mous writer, said statement reflecting upon my official conduct. 

With the present license of the press to attack a,public man upon rumor, how- 
ever wild, or the assertions of the mest graceless of anonymous scribblers, one 
who pays heed to aspersions upon his good name will be not a little busy; nor 
should I vary from my rule of silence did your article affect me alone. In justive to 
the companies referred to, I therefore write this response. 

The author of the article in The Tribune is an insurance adventurer of quite 
uncertain reputation, dismissed from the employ of the Northwestern Mutual Life, 
because he could not or would not refund some hundreds of dollars which he had 
collected upon premiums. He pursued a brokerage business for wildcat insur- 
ance companies refused admission to do business in the state of Kansas, until the 
penalties of the law forced a discontinuance of the business, and. now he‘is en- 
gaged in trying to thrust into notice a mutual wildcat fire insurance company, 
under the old statutes of this state. The animus of his attack was two-fold—pri- 
marily, to destroy the insurance department of the state that his wildcat might 
flourish unmolested, and, secondarily, for blackmail or spite. 

I have not now the time, nor your columns the space to expose the untruths in the 
portion of the article you quote. I will refer toonly one. You say, ‘ the worst in 
the list, $20,000 are loaned on property officially valued at $3,266." 

The mortgage is not for $20,000, only for $10,000; and only one of three pieces 
of property included in the mortgage is valued at $3,266, while one of the other 
two pieces is a fine farm, well cultivated, situated adjacent to one of the most flour- 
ishing county seats of the state, which said farm is worth itself near. $10,000 in any 
other t':an the present greatly depressed times. The property reported, whether 
correctly or not, I do not know, as assessed at $3;266, isa three-story cut-stone 
hotel—the only hotel in one of the most beautiful and prosperous villages in our 
state—which cost, I am informed by one of the proprietors, who is n@t the mort- 
gagor, over $27,000 exclusive of the ground—the mortgage interest therein being 
one-third. 

Assessments in our state are villainously low—often not one-fourth of the value 
of the property where improved. Under the old territorial .government, the as- 
sessor could and did value the property of the non-resident at one rate, and the 
resident at a lower; but under the state constitution no such open discrimination 
can be made, hence the same_result is obtained by indirection. The number of 
acres of land owned by non-resident speculators and railroad corporations is immense 
here, and the people have sought to force upon these lands a rate of taxation com- 
mensurate with the advantages which they, the people, have believed to accrue to 
said railroads specially, from bonds voted and land grants given for the construc- 
tion of said roads, as they could not tax them specially, nor rate their wild lands 
higher than those of others. The assessors, obedient to a public sentiment of their 
neighbors, mainly farmers, have gradually assessed improvements upon land for 
less and Jess, until assesssors’ valuations have become no criterion of real value. 
This wrong the state board of equalization has endeavored to correct, and in some 
degree has so done; but such correction does not appear upon the assessment 
roll from which The Tribune's scribbler draws his data. 

This explains the low values reported in the article from which you copy. I have 
made personal inspection of much of the property held under mortgage by these 
companies, and carefully inquired as to the rest, and barring the present depres- 
sion of values, I feel assured that the margins upon their loans have been ample for 
the most conservative money changes; and I do not believe that any probable 
foreclosures under their mortgages will or can endanger the capital of said com- 
panies, while their reserves will be, as they are, beyond the danger of even the 
wildest fluctuations of wor-e panics than the one of 1873. 

Very respectfully, 
ED. RUSSELL, Superintendent of Insurance for Kansas. 

LEAVENWORTH, KANSAS, November 12, 1874. 
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MINOR EDITORIALS. 


THE AMERICAN NATIONAL LIFE AND TRUST. 


THE doubts, which we have repeatedly expressed in these columns, of 
the soundness of the American National Life and Trust insurance company, have 
been justified by an official examination of its condition by the Connecticut com- 
missioner. The company, with the most favorable view of its assets, is badly 
impaired. Whatever may be the result of the wrangle in court over the constitu- 
tional right of an insurance department official to examine and seek to close up a 
company, there can be no question that the career of this New Haven company is 
at an end, and that its policyholders will grievously suffer. If there has been dis- 
honesty as well as gross incompetency in the management of the concern, there 
must be sure and swift punishment for the offender. It is to be hoped that the 
precedent in the case of Fisher, of the Anchor Life, will not be followed. Robbing 
the widow and orphan should not be ranked in the categery of peccadiiloes., 

This disaster is another illustration of the danger to which policyholders expose 
themselves when they entrust the whole power in a company to one individual. 
The American National Life and Trust insurance company has been, almost from 
its beginning, a one-man institution. In the absence of checks, such as a divided 
responsibility would have enforced, the tendency in this case has been to use the 
company as a machine for personal aggrandizement. Power distributed among a 
number may not always ensure solvency, but it is more likely to doit. Where 
each of the number has a reputation to preserve there will be some who will value 
it more than gold or life, and their influence will counteract that of the viciously 
inclined. 

In the case of stock companies particularly, there is entirely too much of this 
power concentrated in the hands of a few individuals. Where the amount of stock 
is small, it is not difficult for two or three men to control it, and thus they are vir- 
tually the company, and: the interests of thousands of other men are absolutely 
within their control. The enormous disparity between capitai and assets displayed 
in the cases of some of our stock life companies is one of the most monstrous anom- 
alies of the time. Policyhoiders in mutual companies possess what those in stock 
companies, as a rule, do not—the privilege of overseeing and correcting the 
administration of managing officials. But we fear that the privilege is 
but rarely used. The indifference of the American policyholder to his interests, 
when they consist of the provision he has laid by for his dependent wife and little 
ones, is amazing. In other business matters he is anxious, scrutinizing, sus- 
picious even, but in reference to his life insurance he is only too happy if some- 
body will relieve him of the bother of looking after it. So, too, in taking outa 
policy ina company. If he is to buy property or enter into a business contract, 
he is cautious, deliberate and surefooted, but if it is to select an insurance com- 
pany he seldom takes the trouble to inquire into its condition. This carelessness 
in the last instance is the reason why a brood of weak concerns has been fostered 
into a sickly existence. Indifference to the manner in which companies are 
managed is the cause why recklessness and dishonesty creep in. What is wanted 
for the perfecting of the system of life insurance is divided responsibility among 
officers and eternal vigilance on the part of policyholders. 





e THE NEW FERSEY COMPANIES. 


As an addendum to our previous remarks about the Humboldt insur- 
ance company, of New Jersey, the curious discrepancy in the ‘statements made by 
its officers to the insurance departments of New York, Connecticut and Pennsyl- 
vania, may be noted. It forcibly illustrates what we have been saying of the 
incompetency of the gentlemen who have been trying to manage the company on 
a modicum of underwriting knowledge and experience. In the report of the con- 
dition of the company December 31, 1873, made to the three insurance departments 
named, the following differences appear in the figures of the income for the year: 


Reported to Reported to Reported to 








RECEIPTS. New York Kentucky. Connecticut. 
Net cash premiums.............. $182,815 26 $152,812.41 $182,815.26 
SE so svn se-some ARE SIS 13,396.48 7,721.27 13,396.48 
ES Gi gael A eee 1,500.00 Cf LOT a 
ee ny be nek eels > a om viepiiele So II,500.00 

oy ie a ae $197,711.74 $161,283.68 $207,711.74 


Here are three reports made of the same matter and each differs from the 
other. Itwould seem that about so plain a matter as how much money a com- 
pany has received during a given peried there could be no room for blunder, if 
the accountants understood their business. But here is palpable evidence that 
they figured wildly all the way from $161,000 to $207,000; that they were not sure 
how much the company had received by $46,000. No wonder that when Mr. 
Maltbie overhauled the concern he found that it was impaired $66,000. Officials 
guilty of such discrepancies as these in their annual statements to the depart- 
ments might be expected to run through $87,603 in nine months. There is no 
salvation for the Humboldt but in a change of its cabinet. 

Since we last wrote passing interest has been revived in the defunct Oriental 
and Palisades by the escapades of their late managing officials. Wilson, the secre- 
tary of the first has clinched the fact of his rascality by running away, taking with 
him the little that there was of value in the concern. Itis to be hoped that he 















may be captured and put to honest labor in the service of the state. Sacia, the 
president of the Palisades, downhearted from remorse or disappointment—probably 
the latter, has made an unsuccessful effort in- his prison-ceii to sever his jugular. 
These instances of the fate which inevitabiy awaits the projectors of wildcat 
insurance ought to serve as a terribie warning to the scores of adventurers who 
are putting forth their hooks baited with ‘‘cheap insurance.’’ Wilson is a 
fugitive, Sacia a baffled suicide, Haifman an inmate of a jail~—who will be the 
next to verify the truth of the awful admonition ‘‘ the wages of sin is death.” 
We know of a number of candidates both in fire and life insurance. 

The Citizens, of Newark, has been examined by Secretary Kelsey and found to 
have a net surplus of $11,691.60 on Oct. 1. The company should in justice have the 
full benefit of this statement of its condition, and we reprint it here. But in the 
beginning of the year it claimed a surplus (exclusive of its so-calied guaranty 
fund, which is refused as an asset by the insurance departments) of $16,361. A 
dwindling of surplus during a year in which there has been no sweeping fires in 
which the company has been interested, is a strong presumption of inefficient man- 
agement. The criticism which the company’s several statements to the New 
York department have evoked, will, we trust, have the effect of opening the eyes of 
the stockholders to the necessity of a rigid scrutiny over those to whom they have 
entrusted their interests. 





THE INSURANCE COMMISSIONERS AND THE “ TIDAL 
WAVE.” 


THE effect of the late political overturning upon the insurance depart- 
ment officials of the several states has been a fruitful source of speculation among 
the gossips. It has been said that a great many heads will come off before the 
ides of March, and tnat the Nationai Insurance Convention when it assembles in 
New York next Sepiember will be composed largely of new men. We think that 
upon a review of the field this expectation wiil be found to be premature. Singu- 
larly enough most of the states which support insurance departments are among 
those which did not perform poiiticai summersaults this autumn. In some of the 
others, we have reason to believe that the disposition will be to let well enough 


alone. 
As we write, the intelligence reaches us that the Democratic state of New 


Hampshire has set an example to its sisters of the same political faith. Ata 
meeting of the governor and council it was resolved, by a vete of four to one, to 
retain Mr. Pillsbury in office. He is a Republican, but he is an insurance commis- 
sioner in whom there is no guile, and there was no reason worth a moment's con- 
sideration why he should be turned out to make a place for an untrained man. 
Whether the Democratic powers that be, in other states, will be equally forbearing 
remains to be seen. The heads in danger are those of Messrs. Church, of Ohio, 
and Barnes, of Arkansas. Our excellent New York superintendent, Mr. Chap- 
man, was appointed for three years, and his term does not expire until 1875. He 
is a Republican and the appointing power will be Democratic. A contemporary is 
authority for the statement that Mr. Chapman has notified his friends that he has 
had quite enough of the sweets (?) of office and is anxious to retire at the close of 
his term. Wearesure that the insurance interest would gladly plead with the 
governor for his retention if he would be willing to continue to discharge the 
arduous duties of the office of superintendent. 


Three of the insurance department supervisors are elected by the people: Mr. 
Spencer, of Rhode Island, as auditor; Mr. Lippincott, of Illinois, also as auditor, 
and Mr. Doyle, of Wisconsin, as secretary of state. These gentlemen are repub- 
licans in politics, and, as their party is in the ascendant in their respective states, 
it is not probable that they will be disturbed at present. The chiefs of the other 
insurance departments, to whom no allusion has yet been made, are all appointees. 
Messrs. Nye, cf Maine; Clarke, of Massachusetts; Row, of Michigan; Russell, 
of Iowa, and Russell, of Kansas, are republicans, and have the good luck to live 
in republican states. On the other hand, Messrs. Stedman, of Connecticut ; 
Kelsey, of New Jersey; Wailes, of Maryland; Morrow, of Tennessee; Smith, 
of Kentucky, and Blair, of Missouri, are democrats, and are equally lucky in 
living in democratic states. So it is not likely that any of these officials need to 
be apprehensive of orders to move on. Mr. Forster, of Pennsylvania, though 
ewing his appointment to a republican governor, is a democrat, but he has one or 
two years more to serve, and it is impossible to say, in these topsy-turvy times, that 
the next governor of Pennsylvania will not agree with him in politics. We find it 
difficult to place Mr. Foard, of California. The political situation in his state is 
anomalous, and it will take a new deal all around to tell what’s what and who's who. 

Recurring to the composition of the next National Insurance Convention, there- 
fore, it is doubtful if any faces will be missed but those of Messrs. Barnes and 
Church, the latter of which, to use a Hibernicism, has never yet been present to 
be missed in the sessions of that-august body. 








THE AGRICULTURAL AGAIN. 


, 


UNDER the flaming head of “Cheap Insurance,” the agents of the 
Agricultural, at Denver, Colorado, lard the local papers with such asseverations as 
these: ‘‘She has cash assets of over $1,500,000."" ‘‘ Total profits in three years, 
$758,139." ‘‘ She was organized in 1853. The rates you could insure in in 1853 you 
can in 1874. It never changes its rates.’ There is more of this kind of loud talk. 
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Perhaps the following paragraph, taken from one of these advertisements, is a good 
sample of the whole. ° 

Started business 22 years ago with $200,000 capital. She now boasts the snug 
sum in CASH assets of $1,500,000, and never insures any but private residences, 
out-buildings and contents, and NEVER changes her rates. Rather a good showing 
for CHEAP insurance. She still insures residences and contests at the same 
reasonable figures. . 

How little truth there is contained in the figures presented here anybody can 
ascertain by turning to the New York Insurance Reports. The company in its 
last statement claimed assets of but $826,470, while the liabilities discovered by the 
department were stated at $915,035. Included in the assets were a quantity of town 
and village bonds valued at $86,000, which are not recognized by the laws of New 
York as available assets, and ‘‘ premiums in course of collection,’’ $122,351. So 
that the claim made by the Denver hornblower of $1,500,000 cash assets is not in 
accordance with the company’s sworn statement. 

The same objection may be made to the assertion that the company fixed its 
rates in 1853 and has never changed them. We have a distinct recollection of a 
circular addressed to the policyholders of the Agricultural under the date of Feb- 
ruary 1, 1873, in which Secretary Munson said: 

Our losses in this state have steadily and rapidly increased during the past four 
years. * We must, therefore, raise our rates to keep pace with the increased 
danger and increased fires. We believe that you would prefer to pay a little more, 
to weakening the company. 

This cry of despair was raised by the company only last year. Now, notwith- 
standing that its business has been running down frightfully since our exposures 
began, and that the representative of the company in the meeting of the New 
York Farm Board in July last exclaimed: ‘‘ Gentlemen, we are fighting for our 
very existence,’’ these Colorado agents indulge in such barefaced falsehoods 
as we have quoted, But falsehoods will not save the company. Unscrupulous 
agents in the far west, taking advantage of the want of reliable information among 
the farmers may, by misrepresentation, eke out their meagre incomes; but it will 
not be long before they will be afraid to face their victims. 








MUTUAL FIRE INSURANCE, 


SEVERAL of the Pennsylvania country papers are having a lively con- 
troversy over the relative merits of mutual and stock fire insurance companies. A 
stock champion hurls the following missile at the heads of the mutuals, and cer- 
tainly it must hit hard and hurt: 





On the 26th day of August, 1872, Casper Loucks, of York, Penn., effected an 
insurance through a carpet-bag insurance agent, on his woolen mills, for $4,000, in 
the Pennsylvania Central insurance company, of Pottsville, Penn., and paid in 
cash $100 and in addition gave premium noie for $2,000.. A few days ago Mr. 
Loucks received a circular from said company, a part of which we here quote ver- 
batim : 

‘* We hope you will appreciate the situation and promptly respond to this call. 
The premium notes are the company’s only capital ; they are liable for all its debts, 
expenses and liabilities, and could, if necessary, be assessed to their whole amount. 
This present assessment has been made as low as we could make it without doing 
positive injustice to the creditors, and indeed, on careful calculation, we think it 
will barely realize the amount needed. To all persons paying this assessment 
before the first day of April, 1874, and thus saving the company the trouble and 
expense of collecting them by law, a deduction of ten (10) per cent will be allowed. 
After the 15th day of April next, suits at law will be brought against all delin- 
quents. 

‘* Under the above assessment you stand charged, under policy No. 1665 on your 
premium note of $2,000, with $800, which amount please remit to 

W. F. SHEPHERD, Treas. 


The country editor adds, that by the circular of Treasurer Shepherd it also 
appears that the losses of this Pottsville mutual company amount to $20,576.66, 
and that it has but $75,000 of premium notes in force. It is forced, therefore, to 
make an assessment of forty per cent. The unfortunate Mr. Loucks, after receiving 
this demand for $800, called upon an insurance firm in his town representing first- 
class agency companies, and was told that he could have his risk written at five per 
cent, z. ¢., $200. The country editor wants to know how much Mr. Loucks made 
by his ‘‘cheap"’ mutual insurance. The question is a pertinent one. A few such 
instances as this will do more to convince farmers of the superior economy of busi- 
ness done with the great stock fire insurance companies than years of persistent 
theorizing. 








DEMURRER OVERRULED, 


MESSRS. WILLIAM KING and J. H. Cheek, president and director re- 
spectively of the Mutual Protection Fire insurance company of Marietta, Ga., take ex- 
ceptions to some criticism in a recent number of THE SPECTATOR upon a prospec- 
tus or address issued over their signatures. Mr. King assures us by letter, that he is 
well known throughout the state, that his experience in the insurance business has 
been long and extensive, and that he was a most efficient agent in building up 
another company. Mr. Cheek in another letter, peremptorily ‘‘demands an explan- 
ation of the offensive remarks."" Weshall be happy to comply, both with Mr. King’s 
desire that his merits shall be announced, and Mr. Cheeks imperative request for 
information. These gentlemen are the projectors of a mutual fire insurance com- 
pany, one of whose purposes is stated to be to keep the money, which the people of 
Georgia are paying to the agency companies of other states, athome. They have 
ssued sundry circulars in which they abuse stock insurance companies, and laud the 





mutual system. In one of these documents, acknowledging the weakness of their 
own little bantling, they make the following extraordinary proposition to the people 
of Georgia: 

The penne of the Mutual Protection insurance company, to overcome the dis- 
couraging effects of its slow growth, and to afford greater security to its policy- 
holders, during the infancy of the company, propose to obtain pledges of guaran- 
tees to the amount of $100 each, from a large number of responsible parties to be 
resorted to by the cormpany omly in cases of losses sustained by the company, beyond 
its ability to meet amp xf And for such services rendered to the company, the par- 
ties so guaranteeing shall receive as compensation ten (10) per cent of the net earn- 
ings of the company, to be declared and paid at the termination of each fiscal year. 

The proposal of Mr. Cheek and Mr. King, stripped of verbiage is, that if any- 
body will pledge them the sum of $100 to be used when losses are to be paid, they 
will guarantee to return him annual interest at the rate of ten per cent. Several 
curious questions are suggested by this offer. Suppose that the $100 is swept 
away as soon as it is put up, does the depesitor continue to receive annual com- 
pensation of $10 for all future time? If his claim on the company ceases with the 
existence of his deposit, isn't he risking a large sum for the chance of getting a 
small one? How long could a company stand a drain of ten per cent per annum 
payable for the use of a sum wiped out of existence? Suppose that the profits do 
not amount to ten per cent per annum. What then? Will the depositor take 
what he can get, or will the company assess the policyholders for enough to pay 
him what it has ‘‘ guaranteed” to pay ? 

A simple statement of Messrs. Cheek and King’s preposterous proposition is 
enough to show what perfect ninnies they are when it comes to running an insur- 
ance company. They may possess all the estimable qualities as gentlemen that are 
claimed for them, but it is evident that they have no more comprehension of the 
principles of fire underwriting than the dullest babe in Georgia. And we are con- 
strained to repeat, therefore, that a company gotten up and managed under their 
auspices cannot fail to be a snare and delusion to those who trust to it for pro- 
tection. 





TOO CANDID. 


THE following confidential circular was received by a fire insurance 
agent in a Wisconsin town a few days ago: 


OFFICE OF THE BRUNSWICK FIRE & MARINE INSURANCE CO., 
WHEELING, WEST VIRGINIA. 





CAPITAL, $100,000. 





DEAR SiR :—The Brunswick Fire and Marine insurance company, not having 

aid up the requisite amount of capital stock to regularly qualify under your state 
aw, is nevertheless inclined to write small lines on special as well as ordinary hazards 
throughout your section. The company will pay 20 per cent commission, net pre- 
miums being payable on or before the 1oth of the month succeeding that in which 
said business shall have been placed. Our motto is ‘‘ small lines, well scattered,” 
and ‘‘no moral hazard." We anticipate eventually qualifying and establishing 
regular agents. Should you desire to have us write anything for you, your appli- 
cation, accompanied by an accurate diagram and full survey, will receive prompt 
attention. We will send you blank daily reports if you desire. Awaiting your 
favors, I am, Truly yours, 

S. E. STRICKLAND, Secretary. 


Mr. Strickland’s candor is unparalleled. ‘‘I intend to violate the laws of your 
state, '" he remarks, ‘‘ and I offer you a bribe of twenty per cent commission to join 
me in the crime.” It is safe to predict that this wildcat will not prosper. It exposes 
its felonious purposes too carelessly. 








BUBBLES ABROAD. 


THE creation of bubble insurance companies in England is by no 
means a thingof the past. Judging from some revelations in a recent issue of The 
Post Magazine the race of Montague Tiggs is neither defunct nor in disfavor. As 
long as there are gullible people seeking investments for their money and such 
restrictions upon the press that it dares not paint sharpers in their true colors, pro- 
jects such as The Post Magazine describes will continue to flourish. A certain 
adventurer claiming the imposing title of Count, has projected a magnificent 
concern to be called ‘‘ The Great National Fire Insurance Company, Lim- 
ited". Its capital is to be $25,000,000 one-fifth of which is to be made up 
of Preferred Shares of $50 each, and the rest of Deferred Shares of $5 each. 
The owners of the latter class are to be composed exclusively of policyholders 
who will be entitled ‘‘ to receive a bonus of one fully paid up Deferred Share for 
each £100 0f insurance with the company,” so that any householder ambitious to 
participate in the advantages of this grand institution has but to pay the sum of 
one shilling and sixpence as premium for a policy of £100 on his furniture, to 
secure a share of £1 fully paid, entitling him to one-four-millionth part of the 
profits to be allocated as specified hereafter to this class of shareholders. The 
most brilliant point in the scheme is where the Count arranges that he shall be man- 
aging director of the ‘‘Great National" for ten years with a salary of $6,000 per 
annum, to be paid monthly from the rst of June last, and shall have the nomina- 
tion of his co-directors: The proposed company was registered on the 5th of Octo- 
ber and the Articles of Association actually bear the signatures of a number of 
respectable merchants, lawyers and others, including a Sir William Boyd. It 
ought not toneed the publication of the fact that this designing Count has been 
the projector, within three years, of two other bubble fire companies, one of which 
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has already exploded, to assure the London public that this new scheme is a 
swinde. But as sure as it is that all the fools are not yet dead, so sure is it 
that the ‘‘ Great National, Limited" will secure a shoal of subscribers before it 
bursts up. If British law will permit the projecting of concerns like this, Eng- 
land is as good a field for insurance sharpers as our own West Virginia and 
Louisiana. As it is a larger field why cannot our Tiggs be induced to emi- 
grate. We will engage to pay their passages over (steerage) if they will go. 





THE Chamber of Life Insurance at its last meeting, took an important 
step towards correcting the indifference of the public respecting the taxation of 
life insurance companies. It was resolved that hereafter in crediting a policy with 
a dividend, the state and municipal tax assessed upon it shall be expressed as a 
separate item and deducted therefrom. The tax item will also be separately stated 
in notifications of premiums due. By this means the severity as well as the injus- 
tice of the tax charge will be brought home to every policyholder. The course now 
adopted by the chamber is the same that has been advocated in these columns for 
the past two years. The life companies having taken the initiative, we presume 
that the National Board of Fire Underwriters will see its way clear to the adoption 
of asimilar rule. For its counsel we can do no better than quote the language of 
one of the most practical of its own company officials, Mr. Stephen Crowell, the 
president of the Phenix, of Brooklyn. In our interview with him a year ago, he 
said in anwer to the question of what could be done to break down the unjust sys- 
tem of taxation of premiums in force in many of the states: 

The shortest way to a man's heart is through his purse, and when the insuring 
public realize that they are the tax-payers, the question will be solved. Tax every 
policy you issue; let the policy set forth clearly that it zs a tax on the company, 
but which the assured has to pay, and in six months ora year unjust taxation 
would cease to be a grievance. 

In an interview subsequen'ly had with Mr. Alfred G. Baker, president of the 
Franklin Fire, of Philadelphia, this opinion was indorsed. Mr. Baker said, ‘‘ By 
this mcde the attention of the citizen is called to the existence of the law, each 
and every time a renewal is made of the policy, his feelings are enlisted against 
the continuance of the burden; as a consequence he becomes an enemy to the 
system now in existence in many states.” 








THE so-called “ Protection ’’ co-duperative pitfall for the unwary, has 
again been sued by a victim ; this time for $10,000. The continued existence of 
this concern is due to the disgracefully defective insurance laws of Illinois. It 
would not be tolerated for a day in any state whose insurance laws are entitled to 
respect ; New York or Massachusetts, for instance. Unfortunately for the people 
of Illinois, they are at the mercy of this Jeremy Diddler, just as they were at that 
of its twin, the late Lombard National co-duperative. When an investigation of 
the condition ofone of these co-duperatives is attempted by an Illinois department 
official, he is so hampered by an obstructive statute, that it is like examining with 
hands tied and eyes blindfolded. It is thus that the statement of the solvency of 
the Lombard National, made just before it fell to pieces from rottenness, can be 
accounted for. The Protection parades a statement written by an Illinois de- 
partment official to the effect that it isin ‘‘ better condition than ever before."’ 
This certificate can beara construction not at all complimentary to its recipient; 
but if it means to testify to the soundness of the co-duperative, it is of no more real 
value than the tes'imony which preceded the collapse of the Lombard National. 
Of course, as long as there are gudgeons, co-operative insurance will flourish where 
the laws are inefficient. But we have good reason for saying that measures will 
be taken during the next session of the Illinois legislature to correct all this, and 
make that state as warm for life insurance confidence operators as are the states 
further east and west. 





WHEN the Tradesmens tiger-cat insurance company in New Orleans 
was investigated the other day, its assets were found to be composed of the follow- 
ing valuables : 3,000 shares of Mississippi Valley Transportation company’s stock, 
$95,000 (actual value nothing) ; real estate in the parish of St. Landry, $50,000 
(would not realize the cost of seizing it) ; promissory notes of stockholders, $14,557 
(stockholders impecunious bar-room loafers); note of August Berman, $5,000 
(worthless) ; due bill of L. Sewell, $50 (worthless); cash deposited in Union bank, 
$8.87; in the Metropolitan bank, $1.28; premiums due from agents, $1.85. The 
total available assets of the Tradesmens, according to this statement, were the cash 
in bank, $10.15. With this princely sum to back it, the company issued policies for 
large amounts, and people flocked to its agencies and bought because it sold insur- 
ance so cheap. It gloried in being a non-board company. It wished the public te 
understand that it scorned to belong to any ‘‘ combination to keep up rates.” It is 
related by a New Orleans paper, that on one occasion it became necessary to send 
an inspector into the s::burbs to examine some property offered for insurance, and 
there was a long delay because the office was unable to raise the car fare, and the 
inspector refused to foot it. We should like to know why the projectors and offi- 


cials of this institution cannot be punished? It is a shame to Louisiana law if such 
deliberate scoundrelism is protected by it from the vengeance of the dupes. 
Every rascal connected with the Tradesmens from Angamar and Benton, down or 
up, ought to have twenty years hard labor in state prison. 








NEWS OF THE MONTH. 


STATE JURISDICTION OVER GORPORATIONS DEFINED. 
THE following is the complete report of the opinion of the Supreme Court of the 
United Sta‘es, October term, in the case of ‘‘the Home insurance company, of 
New York, plaintiff in error, vs. John. F. Morse and Charles C. Paige, in error to 
the Supreme court of the state of Wisconsin.”’ 


Mr. Justice Hunt delivered the opinion of the court. 

This action was commenced in the Circuit court of Winnebago county, Wiscon- 
sin, to recover the amount alleged to be due upon a policy of insurance issued by the 
plaintiffs in error to the defendants in e:rorupon the steamboat Diamond. - The Home 
1surance company is a corporation organized under the laws of the State of New 
York, and having its office and principal place of business in the city of New York. 

‘The company entered its appearance in the Winnebago county suit, and filed its 
petition to remove the cause to the United States Circuit Court for the Eastern Dis- 
trict of Wisconsin. ‘The petition was in the form required by the 12th section of 
the act of 1789, and was accompanied by a bond with sufficient bail, as required by 
that act. 

The Circuit court of Winnebago county refused to grant the prayer for removal, 
but proceeded to the trial of the cause. <A verdict was rendered against the com- 
pany, judgment eatered thereon, and upon an appeal to the Supreme Court of 
Wisconsin, the same was affirmed. The insurance company now bring a writ of 
error to this court. 

The case of the Monte/lo was argued at the same time with the present; both 
cases, as it was understood, involving the question whether the Fox river was a 
navigable water of the United States. The decision of that question is not essen- 
tia! to the judgment to be rendered in the present case. 

The refusal of the State Court of Wisconsin to allow the remeval of the case into 
the United States Circuit Court of Wiscohsin, and in irs justification under the 
agreement of the company and the statute of Wisconsin, form the subject of con- 
sideration in the present suir. : 

The statute of Wisconsin in question was passed in the year 1870, and therein, it is 
declared, that ‘‘ It shall not be lawful for any fire insurance company, association, 
or partnership, incorporated by or organized under the laws of any other state of 
the United States, or of any foreign gevernment, for any of the purposes specified 
in this act, directly or indirectly, to take risks or transact any business of insurance 
in this state, unless possessed of the amount of actual capital required of similar 
corporations formed under the provisions of this act; and any such company 
desiring to transact any such business as aforesaid by any agent or agents in this 
state, shall first appoint an attorney in this state on whom process of law can be 
served, containing an agreement that such company will not remove the suit for trial 
into the United States Circuit Court or federal courts, and file in the office of the Secre- 
tary of State a written instrument, duly signed and sealed, certifying such appointment, 
which shall continue until another attorney be substituted.’’ (Laws of 1870, chapter 
56, section 22, page 87; or 1st Taylor's Statutes, page 958, section 22.) 

Desiring to do business in the S'ate of Wisconsin, and in compliance with the 
provisions of this statute, the Home insurance company of New York, on the 1st day 
of July, 1870, filed in the office of the secretary of State of Wisconsin an appoint- 
ment of Henry S. Durand as their agent in that state, on whom process might be 
served. ‘The power of attorney thus filed contained this clause: ‘‘ And said company 
agrees that suits commenced in the State courts of Wisconsin shall not be removed 
by the acts of said company into the United States Circuit or federal courts."’ 

The State Court of Wisconsin held that this statute and the agreement under it 
justified a denial of the petition to remove the case into the United States Court. 
The insurance company deny this proposition, and this is the point presented tor 
consideration. 

Is the agreement thus made by the insurance company one that, without r. fer- 
ence to the statute, would bind the party making it ? 

Should a citizen of the state of New York enter into an agreement with the state 
of Wisconsin, that in no event would he resort to the courts of that state, or to the 
federal tribunals within it, to protect his rights of property, it could not be success- 
fhlly contended that such an agreement would be valid. 

Should a citizen of New York enter into an agreement with the state of Wiscon- 
sin, upon whatever consideration, that he would in no case, when called into the 
courts of that state, or the federal tribunals within it, demand a jury to determine 
any rights of property that might be called in question, but that such rights should 
in all such cases be submitted to arbitration or to the decision of a single judge, the 
authorities are clear that he would not thereby be debarred from resorting to the 
ordinary legal tribunals of the state. There is nosound principle upon which such 
agreements can be specifically enforced. 

We see no difference in principle between the cases supposed and the case before 
us. Every citizen is entitled to resort to all the courts of the country, and to invoke 
the protection which all the laws er all those courts may afford him. A man may 
not barter away his life or his freedom, or his substantial rights. In a criminal 
case, he cannot, as was held in Cancemi's case (18 N. Y. R., 128,) be tried in any 
other manner than by a jury of twelve men, although he consent in open court to 
be tried by a jury of eleven men. In a civil case he may submit his particular suit 
by his own consent to an arbitration, or to the decision of a single judge. So he 
may omit to exercise his right to remove his suit toa federal tribunal, as often as he 
think fit, in each recurring case. In these aspects any citizen may, no doubt, waive the 
rights to which he may be entitled. He cannot, however, bind himself in advance 
by an agreement, which may be specially enforced, thus to forfeit his rights at all 
times and on all occasions, whenever the case may be presented. 

That the agreement of the insurance company is invalid upon the principles 
mentioned, the following cases are cited: Nutt vs. Ham. ins. co, 6 Gray, 174: 
Cobb vs, New Eng. M. ins. co., 6 Gray, 192; Hobbs vs. Manhattan ins. co., 56 
Maine, 421; Stephenson vs. P. F. and M. ins. co., 54 Maine, 70; Scott vs. Avery, 
5 House Lords Cases, 811. They show that agreements in advance to oust the 
courts of the jurisdiction conferred by law are illegal and void. 

In Scott vs. Avery (sup.) the Lord Chancellor says: ‘‘ There is no doubt of the 
general principle that parties cannot by contract oust the ordinary courts of their 
jurisdiction. That has been decided in many cases. Perhaps the first case 1 need 
refer to was a case decided about a century ago. (Kill vs. Hollester, 1 Wils., 
129.) That case was an action on a policy of insurance in which there was a 
clause that in case of any loss or dispute it should be referred to arbitration. It 
was decided there that an action would lie, although there had been no reference 
to arbitration. Then, after the lapse of half a century, occurred a case before 
Lord Kenyon, and from the language that fell from that learned judge, many other 
cases had probably been decided which are not reported. But in the time of Lord 
Kenyon occurred the case, which is considered the leading case on the subject, of 
Thompson vs. Charnock (8 T. R., 139). That was an action upon a charter-party, 
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in which it was stipulated that if any difference should arise it should be referred to 
arbitration: That clause was pleaded in bar to the action brought upon breach of 
the contract, with an averment that the defendant was, and always had been, 
ready to refer the same to arbitration. This was held to be a bad plea, upon the 
ground that a right of action had accrued, and that the fact that the parties had 
agreed that the matter should be settled by arbitration did not oust the jurisdiction 
of the courts." Upon this doctrine all the judges who delivered opinions in the 
House of Lords were agreed. 

And the principle, Mr. Justice Story, in his Commentaries on Equity Jurispru- 
dence ((§ 670), says is applicable in courts of equity as well as in courts of law. 
‘** And where the stipulation, though not against the policy of the law, yet is an 
effort to divest the ordinary jurisdiction of the common tribunals of justice, such 
as an agreement in case of dispute to refer the same to arbitration, a court of 
equity will not, any more than a court of law, interfere to enforce the agreement, 
but it will leave the parties to their own good pleasure in regard to such agree- 
ments. The regular administration of justice might be greatly impeded or inter- 
fered with by such stipulations if they were specifically enforced.” 

In Stevenson vs. P. F. and M. C. ins. co. (54 Maine, 70), the Court say: 
‘* While parties may impose as condition precedent to applications to the courts 
that they shall first have settled the amount to be recovered by an agreed mode, 
they cannot entirely close the access to the courts of law. The law and not the 
contract prescribes the remedy, and parties have no more right to enter into stipu- 
lations against a resort to the courts for their remcdy in a given case than they 
have to provide a remedy prohibited by law ; such stipulations are repugnant to 
the rest of the contract, and assume to divest the courts of their established juris- 
dictions ; as conditions precedent to an appeal to the courts they are void.’’ Many 
cases are cited in support of the rule thus laid down. Upon its own merits, this 
agreement cannot be sustained. 

Does the agreement in question gain validity from the statute of Wisconsin, 
which has been quoted? Is the statute of the state of Wisconsin, which enacts 
that a corporation organized in another state shall not transact business within its 
limits unless it stipulates in advance that it will not remove into the federal courts 
any suit that may be commenced against it by a citizen of Wisconsin, a valid 
statute in respect to such requisition, under the constitution of the United 
States ? 

The constitution of the United States declares that the judicial power of the 
United States shall extend to all cases in law and equity arising under that con- 
stitution, the laws of the United States, and to the treaties made, or which shall 
be made under their authority, * * * tocontroversies between a state and 
citizens of another state and between ci'izens of different states. (Art. 3, §2) 

‘The jurisdiction of the federal courts, under this clause of the constitution, 
depends upon, and is regulated by, the laws of the United States. State legisla- 
tion cannot confer jurisdiction upon the federal courts, nor can it limit or restrict 
the authority given by Congress in pursuance of the constitution. ‘This has been 
held many times. (Whelter vs. Railway co., 13 Wal., 286; Payne vs. Cork, 7 
Wal., 437; More vs. Taylor, 4 Wal., 411, and cases cited.) 


It has also been held many times, that a corporation is a citizen of the state by’ 


which it is created, and in which i's principal place of business is situated, so far 
as that it can sue and be sued in the federal courts. This court has repeatedly 
held that a corporation was a citizen of the state creating it, within the clause of 
the constitution extending the jurisdiction of the federal courts to citizens of differ- 
ent states. (Express co. vs. Kountze, 8 Wall., 342; Combes, vs. Mercer co., 
7 Wal., 118; Whelter vs. Railway, 13 Wall., 275; Wheeler vs. O. and M. R. co., 
1 Black, 286.) 

The 12th section of the judiciary act of 1789 provides that if a suit be com- 
menced in any state court by a citizen of the state in which the suit is commenced 
against a citizen of another state, where the matter in dispute exceeds $500, and 
the defendant at the time of entering his appearance shall file a petition for the 
removal of the cause for trial into the next circuit court of the United States, and 
shall offer good bail for his proceedings therein, ‘it shall be the duty of the state 
court to accept such security and proceed no farther in the cause.” 

This applies to all the citizens of another state, whether corporations, partner- 
ships, or individuals. It confers an unqualified and unrestrained right to 
have the case transferred to the federal courts upon giving the security 
required. In the case recently decided in this court, of The Home Life 
insurance company vs. Dunn, it was held that no power of action thereafter re- 
mained to the state court, and that every question, necessarily including that of its 
own jurisdiction, must be decided in the federal courts. 

The staute of Wisconsin, however, provides as to a certain class of citizens of 
other states, to wit, foreign corporations, that they shall not exercise that right, and 
prohibits them from transacting their business within that state, unless they fist 
enter into an agreement in writing that they wiil not claim or «xercise that right. 

‘The Home insurance company is a citizen of New York, within this provision of 
the constitution. As such citizen of another state, it sought to exercise this right 
to remove to a federal tribunal a suit commenced against itself in the state court of 
Wisconsin, where the amount involved exceeded the sum of $500. This right was 
denied to it by the state court on the ground that it had made the agreement 
1eferred to, and that the statute of the state authorized and required the making of 
the agreement. 

We are not able to distinguish this agreement and this requisition, in principle, 
from a similar one made in the case of an individual citizen of New York. A cor- 
poration has the same right to the protection of the law as a natural citizen, and 
the same right to appeal to all the courts of the country. The tights of an indi- 
vidual are not superior in this respect to that of acorporation. 

The state of Wisconsin can regulate its own corporations and the affairs of its 
own citizens, in subordination, however, to the constitution of the United States. 
The requirement of an agreement like this from their own corporations would be 
brutum fulmen, because they possess no such right under the constitution of the 
United States. A foreign citizen, whether natural or corporate, in this respect pos- 
sessts aright net pertaining to one of her own citizens. There must necessarily 
be a difference between the status of the two in this respect. ; 

We do not consider the question whether the state of Wisconsin can entirely 
exclude such corporations from its limits, nor what reasonable te:ms they may im- 
pose as a condition of their transacting business within the state. These questions 
have been before the court in other cases, but they do not arise here. In Paul vs. 
Vitginia (8 Wall., 168) Mr. Justice Field used language, in speaking of corpora- 
tions, which has been supposed to sustain the statute in question. ‘‘ Having [he 
says] no absvlute right of recognition in other states, but depending for such recog- 
nition and the enforcement of its contracts upon their assent, it follows as a matier 
of course, that such assent may be granted upon such terms and conditions as those 
states may think proper to impose. They may exclude the foreign corporation 
entirely, they may restrict its business to particular localities, or they may exact 
such security for the performance of its contracts with their citizens as in their judg- 
ment will best promote the public interest.” 





So in the bank of Augusta vs. Earle (13 Peters, 519), the language of Chief 
Justice Taney has been invoked for the same purpose. 

In each of these cases the general language of the learned justice is to be 
expounded with reference to the subject before him. They lay down principles in 
general terms which are to be understood only with reference to the facts in hand. 
Thus, the case in which the opinion was delivered by Mr. Justice Field was one 
involving the construction of that clause of the United States.Constitution, which 
declares that ‘‘ the citizens of each state shall be entitled to all the privileges and im- 
munities of citizens in the several states,’’ and of that clause regulating commerce 
among the states, not of the one now before us. It involved the question whether 
the state might require a foreign insurance company to take a license for the trans- 
action of its business, giving security for the payment of its debts, and decided 
that taking insurance risks was not a transaction of commerce within the meaning 
of the two clauses of the constitution cited. It had no reference to the clause giv- 
ing to citizens of other states the right of litigation in the Uni ed States courts, and 
certainly. had no bearing upon the right of corporations to resort to those courts, 
or the power of the state to limit and restrict such resort. 

It was not intended to impair the force of the language used by Mr. Justice 
Curtis in the Lafayette insurance company vs. French (18 How., 407), where he 
says: ‘‘A corporation created by Indiana can transact business in Ohio enly with 
the consent, express or implied, of the latter state. (13 Pet., 519.) This consent 
may be accompanied by such condiions as Ohio may think fit to impose, and these 
conditions must be deemed valid and effectual by other states, and by this court; 
Provided, they are not repugnant to the constitution and laws of the United States, 
or inconsistent with those rules of public law which secure the jurisdiction and 
authority of each state from encroachment by all others, or that priaciple of natural 
justice which forbids condemnation without opportunity for defense.’’ Nearly the 
same language is used by Mr. Justice Nelson in Ducat vs. The City of Chicago 
(10 Wall., 400.) 

None of the cases so much as intimate that conditions may be imposed which 
are repugnant to the constitution and laws of the United States, or inconsistent 
with those rules of public law which secure the jurisdiction and authority of each 
state from encroachment by others. 

The case of the Bank of Columbia vs. Okely (4 Wheat. R., 235), is relied upon 
by the court below to sustain the statute and the agreement in question. In that 
case it.was provided in the 14th section of the charier of the bank that whenever a 
borrower of the bank should make his note by an agreement in writing negotiable 
at the bank and neglected its payment when due, the president of the bank should 
cause a demand in writing to be served upon the delinquent and if the meney was 
not paid within ten days after such demand it was made lawful for the bank to pre- 
sentto the county clerk the note so unpaid, with proof of the demand, and to 
require him to issue an execution or attachment against the debtor. Before such 
execution could issue the bank was required to file an affidavit of the amount due 
on the note. ‘‘If the defendant shall dispute the whole or any part of the debt 
[the staute adds] on the return of the execution, the court shall order an issue to be 
joined and atrial to be had, and shall make such other proceedings that justice 
may be done in the speediest manner.’’ This statute was sustained in the case 
cited. Mr. Key, for the plaintiff, argued in its support on the theory that the whole 
effect of the provision was to authorize the commencement of a suit by attachment 
instead of the usual common-law process. Mr. Jones, contra, contended that it was 
in violation of the provision of the constitution of Maryland and of the United States 
securing to partiesthe right of trial by jury when the value in controversy exceeding 
twenty dollars. In rendering the decision the court say: ‘* This court would ponder 
long before it would sustain this action if we could be persuaded that the act in 
question produced a total prostration of the trial by jury, or even involved the 
defendant in circumstances which rendered that right unavailing for his protec- 
tion. * * * If the defendant does not avail himself of the right given to him 
of having an issue made up and the trial by jury, which is tendered to him by the 
act, it is presumable that he cannot dispute the justice of the claim. 

We are not able to discover in this case any counterance for the statute of Wis- 
con:in which we are considering. 

On this branch of the case the conclusion is this : 

1st. The constitu:ion of the United States secures to citizens of another state 
than that in which suit is brought an absolute right to remove their cases into the 
federal court, upon compliance with the terms of the act of 1789. 

2d. The statute of Wisconsin is an obstruction to this right, is repugnant to the 
constitution of the United States and the laws in pursuance thereof, and is illegal 
and void. 

d. The agreement of the insurance company derives no support from an uncon- 
stitutional statute and is void, as it wculd be had no such statute been passed. 

We are of opinion, for the reasons i. that the Winnebago county court 
erred in proceeding in the casa after the filing the petition and the giving the secu- 
rity required by the act of 1789, and that all subsequent proceedings in the state 
court are illegal and should be vacated. The judgment in that court, and the 
judgment in the Supreme Court of Wisconsin, should be reversed and the preyer 
of the petition for removal should be granted, and it is ordered accordingly. 


The following is the dissenting opinion of Chief Justice Waite: 

i cannot concur in the judgment which has just been announced. A state has 
the right to exclude foreign insurance companies from the transaction of business 
within i s jurisdiction. Such is the settled law in this court. (Paul vs. Virginia, 8 
Wall., 181; Ducat vs. Chicago, 10 Wall., 410; Bank of Augusta vs. Earle, 13 
Peters, 586.) The right to impose conditions upon admission follows as a neces- 
sary consequence, from the right to exclude altogether. The state of Wisconsin 
has made it a condition of admission that the company shall submit to be sued in 
the courts she has provided for the settlement of the rights of her own citizens. 
That is no more than saying that the foreign company must, for the purposes of all 
litigation growing out of the business transacted there, renounce its foreign citizen- 
ship and become fro ¢anto a citizen of that state. There is no hardship in this, for 
it imposes no greater burden than rests upon home companies and home insurers. 

This insurance company accepted this condition and was thus enabled to make 
the contract sued upen. Having received the benefits of its renunciation the revo- 
cation comes too late. ' i ; ; 

The state court had jurisdiction to try the question of citizenship upon the peti- 
tion to transfer. Upon the facts I think it was anthorized to find that the com- 
pany was, for all the purposes of that action, a citizen gf Wisconsin, and refuse the 
order of removal. 

I concur in this dissent.—-D, DAvis, /ustice. 


BOARD AGENTS REPRESENTING NON-BOARD COMPANIES. 
THE special committee appointed by the executive committee of the National 
Board of Fire Underwriters to consider the yexed question of the relations of 
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board towards those of its agents who also represent non-board companies have 
‘reported as follows : 


The committee upon whom was devolved the duty ‘‘to devise a plan whereby 
the evil, which now exists, of board agents representing non-board companies, and 
receiving from them an excess of 15 per cent commission can be remedied,’’ have 
attended to the subject, and respectfully report : 

While a strict construction of their authority limits them to the consideration of 
a special evil, they yet understand from the papers handed them and the remarks 
made at the time of their appointment, that they are practically to consider the 
whole subject of the inter-relations between board and non-board companies; in 
other words, to consides whether what is known as the ‘‘ aggressive policy ’’ should 
be inaugura‘ed against the latter, and they accordingly report their opinion upon 
the same. This matter should be looked at from two points of view—first, as 
affecting the companies; second, as affecting their agents. It is the duty of the 
National Board to protect both; and, as will be seen, the protection of one does 
not always protect the other. At the outset, your committee assume that the cap- 
ital invested in insurance business has a right to expect a certain amount of busi- 
ness, varying with varying circumstances. The fact that a company does not be- 
long to the board does not cut it off from popularity, nor wecessarily from strength 
and sound management. 

And they also assume that it is no part of the function of the National Board to 
interfere with the natural and properly acquired business of non-board companies. 
If these assumptions are correct, the main question—so far as the companies are 
concerned—is whether the non-board companies are getting more than their fair 
share of the business of the country. The competition which the National Board 
encounters may be said (in a rough way) to come from these classes of companies, 

First. The small local companies, having few or no agents. As a rule, these 
companies are run at a small expense, employing no really skilled labor, and 
affording little or no security against firesof any magnitude. While they generally 
insure at cheaper rates than the large agency companies—who do not trust to any 
local exemption from fires—and while they have a stronger local hold upon the peo- 
ple, they yet usually obtain all their policies are really worth. Whoever accepts 
them knows, or ought to know, that any sweeping local fire will impair seriously, if 
not destroy, his security—perhaps at the same time that his property is destroyed. 
This class of competition has always existed, and has in no way been built up by 
the National Board. As it was always disregarded in times before the Board, so 
it must be now. In some places it is somewhat vigorous, and in other places of no 
consequence at all. Such companies are likely to allow less rather than more than 
the usual commissions. Without being able to verify it by statistics, your commit- 
tee believe that the proportional share of business done by them now differs very 
little from that done by them before Board times. In their opinion, the ratio has 
rather decreased than increased. 

Second. The comparatively small agency companies, which, conceived either 
in fraud or utter ignorance of the principles of sound underwriting, push the doc- 
trine of volume of premiums to its utmost extent. The past is thickly strewn with 
their gravestones, and apparently the immediate future will be. The existence of 
the National Board has doubtless enabled companies of this class to build up 
large businesses in a short time ; but in the light of the past, it could seem only to 
bring them to a speedier death. The fact, as reported in the insurance press, that 
nineteen of this class of companies closed their doors last year, and eight or ten 
have done the same this year, while scarcely a single board company has failed, is- 
a fearful exposure of their recklessness and mismanagement; and is, moreover, a 
fact which is telling day by day on the community. It is believed that no long 
space of steady adherence to National Board principles, on the part of its mem- 
bers, will be necessary to witness the demise of nearly all the companies of this 
class now in existence, while the increasing distrust of insurance investments and 
the increasing vigor of state supervision will tend to prevent the birth of a new 
stock of them. 

Third. The comparatively conservative companies, honestly intent upen mak- 
ing money, who do not chose, for reasons of their own, to join the National Board, 
and who, therefore, are always at liberty to disregard its rates and regulations. In 
the opinion of your committee, in this class alone resides the only long-continuing 
danger to the existence of the National Board. If it can be shown that they are 
undulv prosperous and obtain more than a fair share of business, their example 
may be a dangerous one to some of the weaker board companies. 

It is, quite likely, a general impression that the non-board companies, as a class, 
are doing very large businesses, and that the board companies are suffering in con- 
sequence. This impression is derived largely from the outcry of agents who, for 
some reason or other, find their business falling off. Without reflecting that the 
business is not what it was two years ago, whenever any of their risks are dropped 
many of them assume that they were taken away by some undercutter in a non- 
board ccmpany. These same agents are perfectly able to explain how, at full rates, 
they have taken away business from other board agents. And it is undoubtedly 
true that many board agents have lost a good deal of business. Some of them 
who are entirely honest and reliable have, owing to local circumstances, done so. 
But many others of them built up thelr business before board times—not by per- 
sonal Page or respect, nor by the superior popularity or respect for their 
companies, but by plain and simple undercutting of their neighbors. Such agents 
naturally lose business, when compelled to desist from undercutting. 

But your committee are of opinion that the general impression is not founded on 
fact, except so far as the second class of companies is concerned. They are con- 
firmed in this opinion both by observations and statistics. It is an indisputable 
fact that a very large proportion of the experienced agents of the country belong to 
local boards. It is also well known that in smaller towns and cities the most relia- 
ble board agents have been in the habit of accepting the agencies of non-board 
companies for the purpose of keeping them out of the hands of non-board agents. 
And a very considerable experience in the examination of registers by the chair- 
man of your committee satisfied him that in a very large majority of cases these 
agents hold their non-board companies as strictly to rates and rules as they do their 
board companies. In some portions of the country this may not be true, but a con- 
stant and strict supervision on the part of the National Board agents can easily 
bring it about ; for the penalty of sinning in non-board companies, on the part of 

board agents, is the same as that of sinning in board companies. 


Many of the companies belonging to the volume of premium class are not con- 
tent to put their agencies in the hands of board agents. They are, therefore, 
compelled to take up with inexperienced men, who naturally work for the worst 
class of risks, because they pay the most commission, and these risks—which 
most board companies are very willing to lose—they take at ruinous rates. The 
natural result is that the conservative non-board companies are not only doing no 
more than their fair share of business, but your committee are impressed with the 
belief that many of them would be doing more business to-day if they were 
regular members of the National Board in good standing. It is chiefly from 
those companies only, who are bound to get premiums at all hazards, and whose 








tomb-doors are already open for their reception, that any serious and unfair com- 
petition comes. 

Your committee have carefully examined the commissioners’ reports for 1873, of 
the states of Ohio, New York and Connecticut, and they are satisfied that the 
statistics of business done in those states by board and non-board companies of 
about the same capital and standing fully confirm this theory. Several companies 
already defunct, and some others, which in the general estimation of the insurance 
world, are in a fair way to become so, did an excessive business. But none of the 
conservative non-board companies received more premiums than their capital and 
standing justified. Your committee ask the attention of all fair-minded insurance 
men to the figures of these reports. They have also compared the receipts of 
companies reporting for fire patrol assessment in New York, for the first six 
months of 1873 and 1874, and they think the falling off is nearly uniform with both 
board and non-board companies. There are, of course, exceptional cases both 


ways. 

The conclusion to which your committee arrives, then, is that it would be highly 
impolitic and suicidal to inaugurate the-‘‘ aggressive policy,”’ if that means entire 
non-intercourse between board and non-buvard companies, and the denial to board 
agents of the right to hold non-board companies in their agencies. In their 
opinion it would not only drive into active antagonism many companies who now 
are doing no harm, but it would, by massing competition in small places, take the 
daily bread out of the mouths of many reliable board agents, who would per 
force throw themselves into the arms of non-board companies, and thus strengthen 
them, and at the same time weaken the board. But while your committee are of 
opinion, that, so far as the companies are concerned, nothing can be done to 
improve the situation; they yet are fully aware that the agents in many places 
need and deserve protection as against the companies themselves. As against out- 
and-out non-board companies and agenst, the National Board is powerless to pro- 
tect them, but it can protect them against any company or agent holding any 
allegiance to the National Board; and it is now strong enough to punish, not only 
agents, but companies that refuse to obey its proper behests. 

first. lt isacrying shame that provincial agents can be legally undercut in 
their rates by their own companies in New York city, by the system of rebate. 
Some regulation should be framed to prevent any National Board company from 
doing it. With such companies rebate should Le confined to the city. 

Second. It is very demoralizing—and there should be no astonishment at it—to 
have board agents act as special or supervising agents for non-board companies. 
An agent in New Haven may scrupulously adhere to local rates there, and yet 
plant non-board agencies all over New England, that uniformly cut rates—he may 
even write and deliver over his own counter to sub-agents, policies that undercut 
the rates of the place where the risk is located. ‘This is serving two mas‘ers at the 
same time, and should be stopped. It seems to be recognized law now that the 
National Board can call upon no one of its members, except as matter of courtesy, 
to remove any agent or compel him to submit to punishment, till duly convicted 
on trial. How shall such a dereliction be tried? The local board of New Haven, 
for instance, may not be willing to entertain charges against one of their members 
who does them no harm, and only preys on others at a distance; and it would be 


* very hard, on the other hand, to make such agent liable at Montpelier or Bangor, 


because of the undercutting of his agent there. Your committee therefore recom- 
mend that the executive committee have power to designate in each case a tribu- 
nal, either some local board ora portion of their own body, before whom such 
cases may be tried, and to frame rules for procedure; and that any agent, mem- 
ber of any local board, found guilty of acting as supervising or special agent of 
any non-board company, and appointing or supervising the business of any agents 
of the same, not members of the local board, shall be punished as if guilty of 
violation of local tariff. 

Third. It, unfortunately, is not an uncommon practice for some board agent to 
ally himself with some non-board agent or broker, whom he uses as a catspaw to 
steal away business from other board agents. The modus operandi is this: The 
non-board agent or broker secures a large risk at a less gross premium than any 
beard agent can takeitat. He putsa few policiesin non-board companies at 
sufficiently low rates to make up the difference, and gives the rest to his board 
confederate at tariff rates. Notalarge amount is lost to board companies as a 
whole under this system, but particular agents and particular companies do suffer 
by it. Inasmuch as this matter is within the control of local boards themselves, 
ed committee recommend no positive legislation to meet it. Some local boards 

ave by-laws compelling non-intercourse between their own members and any 
non-board agents or brokers, wherever located. It may be well to notify local 
boards that if they choose to pass such a by-law, it will be approved and enforced 
as a part of National Board legislation. Such a by-law would certainly tend to do 
away with that disagreeable spectacle sometimes seen of board and non-board 
agents occupying the same offices, and, to all appearances, being associated in 
business. In all such cases apparently honesty is at a discount, and dishonesty at 
a premium. Companies cannot too carefully guard against the reputation, among 
honest agents, which the permission of such practices among their own agents, 
brings upon them. They are thrown open to the imputation of sanctioning such 
things for the very purpose of getting business unfairly. 

Lastly. While your committee are not of opinion that the payment of over 15 per 
cent commission by non-board companies to board agents is so serious an evil as 
their resolution of authority implies, the statistics above referred to not confirming 
it, and the complaints on this point being very few, they yet suggest precautionary 
legislation on the subject. The National Board has ordered 15 per cent to be the 
maximum commission to be allowed io purely local agents. Let this be enforced. 
Let any poy local agent duly convicted of receiving more than 15 per cent com- 
mission from any mpany be deemed guilty of violation of National Board rules, 
and punished accc dingly. 





THE NATIONAL BOARD: AND THE FIRE DEPARTMENT CHIEFS. 


THE following was the report of the committee appointed by the Executive Com- 
mittee of the National Board as delegates to the convention of the National Asso- 
ciation of Chiefs of Fire Departments of the United States : 


To the Executive Committee of the National Board of Fire Underwriters : 

The undersigned, appointed delegates to the second annual convention of the 
National Association of Chiefs of Fire Departments of the United States, held at 
St. Louis on the 5th, 6th, 7h and 8th of October, instant, report, that they attended 
said convention and were accorded all the privileges necessary for a proper dis- 
charge of the purposes of their appointment. ‘They found themselves welcomed 
by a body of intelligent, thoughtful and practical men, who evidently had for their 
object the consideration of the best means of preventing the destruction of property 
by fire. In this they are in full sympathy with the National Board of Underwri- 
ters. Beside the important subjects of discussion at the preceding session which 
were briefly reviewed, the following new ones were introduced and ably reported 
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upon, and such action was had as must commend itself to the best judgment of all 
who are qualified properly to estimate them: 

1. Does the existence of any direct acting service system justify the reliance on 
that system alone for the extinguishment of fires without the aid of auxiliary mov- 
able fire engines ? 

2. How far are paid fire departments applicable to small towns and villages ? 
The committee on this topic to report at the next meeting. 

3. Fire parapet walls in the mercantile sections of cities, and the safest roofs for 
said buildings. 

4. Importance of chiefs of fire departments having exclusive and supreme con- 
trol of all men employed therein, and of all property pertaining thereto; the neces- 
sity of strict discipline in all fire departments, the discouragement of such gather- 
ings, and the exclusion of all political considerations which tend to destroy it. 

5. What is the proper relative proportion of trucks to fire engines in a well 
organized department ? 

6. The necessity of larger mains, and more abundant supply of water for the 
use of fire engines; and, in laying said mains, the necessity of providing for the 
wants of the city at least ten years in advance of the time said mains are laid. 

7. The advantages of stand-pipes, hose elevators and sta ionary ladders. 

8. The duty of city authorities to prevent the erection of buildings over a cer- 
tain height which are not constructed entirely of fire-proof material. 

g. The proper arrangement of iron shutters. 

to. The necessity of relief engines, and the necessity of keeping them in good 
condition, and in charge of competent men. 

11. The importance of the position of engineer, and assistant engineer of fire 
engines, and of said offices being filled by practical machinists. 

An interesting and important discussion was had upon the first topic before it 
was sent to the committee appointed to consider it, and the tenor of the discussion 
fully justified the report of the committee, which was, in effect, that while the 
direct acting service system had often performed excellent work, it had also frequently 
failed, and that it was injudicious and unsafe to rely upon any such system, how- 
ever complete, to the exclusion of auxiliary movable fire engines, and that such 
auxiliary engines should always be kept in perfect order, and in condition to be 
manned and operated at the shortest notice. 

The importance of this discussion and conclusion at a time like this, when some 
towns have such a direct acting service and nothing more, and when other places, 
having introduced such a system, are selling their auxiliary fire engines at nominal 
prices, in a blind reliance upon that system alone, cannot be over-estimated. The 
committee was continued and ordered to report more fully upon the general sub- 
ject of water supply at the next meeting of the Association. 

The third topic produced a very general discussion, and resulted in the adoption 
of five feet as the standard height of fire parapet walls in mercantile districts ; such 
walls to be pierced at suitable intervals for the use of hose pipes for the purpose of 
putting water on the fire, while the firemen are so well protected as to enable them 
to fight.the flames at close quarters. The sixth topic resulted in the conclusion, 
very generally concurred in, that the mains, laid for supply to the engines, should 
not be below twelve inches in diameter. 

The injudicious and hasty payments of loss claims by insurance companies was 
commented upon freely, and heartily condemned as tending to increase the labors 
of the firemen and the destruction of property. Your committee do not propose 
to report in full the action of the association, but would state, in brief, that its 
meetings were well atiended, its discussions ably conducted, its conclusions wisely 
reached, and its manifest purpose was to learn how best to secure the object for 
which fire departments are established. The prompt and business-like mode of 
conducting its discussions and of reaching its conclusions, might properly serve 
as an example to more pretentious bodies. Your committee are of the opinion 
that great good must result from the meetings already held, and they look with 
much interest to those of succeeding years. They assured the assembled chiefs of 
the full sympathy and accord of the underwriters with their purposes, and in the 
name of the National Board and of all its constituents, they invited the associa- 
tion to hold their next meeting in the city of New York. They are assured by the 
president of the New York city board of fire department commissioners, and by 
the chief of the department, that they will co-operate to make the gathering both 
useful and gratifying to the members of the association. 

Before closing, the committee call your attention to the importance of requesting 
the various local boards of underwriters to co-operate heartily with their respective 
chief engineers, and to invite their attendance at.their regular meetings. The 
committee are confident that the underwriters will find these gentlemen to be able 
to give them much valuable information on important subjects. Your committee 
think that these local boards should be advised to use prompt measures to ascer- 
tain what defects exist in the fire departments and water supply of their several 
locations, and give active aid to the heads of the departments in all efforts to rem- 
edy such deficiencies. It would be well if the local boards reported to the office of 
the National Board all defects that may come to their knowledge. The committee 
also suggest to the executive committee the propriety of establishing a bureau to 
obtain information respecting the fire departments of all of the towns and cities, 
and to convey to the several insurance companies, members of the National Board, 
all information of interest respecting these departments, to the end, that they may 
be governed thereby in their business, and their aid be secured in obtaining neces- 
sary reforms. Respectfully submitted, 

GEO. T. HOPE, 


JAMES M. RANKIN, 
HENRY H. HALL. 





THE AMERICAN NATIONAL LIFE AND TRUST. 


As has been intimated in THE SPECTATOR for some time past, suspicions have 
been growing that the affairs of the American National Life and Trust insurance 
company, of New Haven, were not in a satisfactory condition. Early in October 
Commissioner Stedman directed his attention to an investigation of the company. 
The following facts in connection with this investigation are collated from the 
daily papers. 

The Commissioner, after a careful examination, assisted by a New York official, 
ascertained that the assets of the company did not exceed $900,000, while the 
liabilities were $1,350,000. On Saturday week Mr. Stedman announced his inten- 
tion to close up the concern by applying to the Judge of Probate for the appoint- 
ment of a trustee, and went to New Haven for the purpose. The directors, 
alarmed at the consequences of an exposure, pleaded for time to review their 
accounts, claiming that with’ such a boon at the hands of the commission they 
could place matters in a more favorable light. It was granted, and the vast and 





complicated accounts of the institution were for the second time scrutinized. It 
was a most thorough scrutiny, resulting in disclosures that impelled the Commis- 
sioner to complete the work for which he set out. Monday, the 23d of November, 
was fixed cn which to make the so much dreaded application and, in accordance 
therewith, the Commissioner and his deputy, accompanied by Henry B. Harrison 
as counsel, made their appearance at the office of the Judge of Probate. The 
company as defendants were represented by Tilton E. Dooliitle and Dex er R. 
Wright. Besides these there were many city capitalists and other interested 
parties present. 

In answer to the application of the Commissioner to the Court to appoint a 
trustee to take possession of the property of the company, Mr. Doolittle, for the 
latters put in the following plea: 


In the matter of the application of Fohn W. Stedman, insurance commissioner of the 
state of Connecticut, against the American National Life and Trust company. 

The American National Life and Trust company appearing before the honorable 
Court of Probate for the district of New Haven, in which court said application 
has been filed, for the special and only purpose of this motion, moves this honora- 
ble court te dismiss said application, and to no further proceed in the same, 
because, they say, that the provisions of the act of the general assembly of the 
state of Conneciicut, in pursuance of which said application is brought are uncon- 
stitutional and void, and that this court has no jurisdiction to grant the prayer of 
said application. 

Dated at New Haven, this twenty-third day of November, A. D., 1874. 

AMERICAN “NATIONAL LIFE AND TRUST COMPANY, 
By BENJAMIN NOYES, President. 


In the constitution of Connecticut, adopted in 1818, section 3, article 1o, the 
following appears: 


The rights and duties of all corporations shall remain as if this constitution had 
not been adopted, with the exception of su.h regulations and restrictions as are 
contained in this constitution. 


This was relied upon by counsel for the company to bar the right of the court 
to appoint a trustee. Argument was had before Judges Bradley and Beardsley 
upon this point, November 23 and 24, Messrs. T. E. Doolittle, John S. Beach 
and Dexter R. Wright representing the company, and Henry B. Harrison the 
commissioner. 

The decision of the court had not been rendered when THE SPECTATOR went 
to press 

A correspondent writes from New Haven: 


It seems that as long ago as 1873, Professor Twining, of Yale college, who was 
then president of the company, made repeated complaints to the directors of the 
mismanagement of Noyes, who was then secretary, and repeatedly urged that he 
be held more in check; but he was not sustained, and, it is said, principally 
through Noyes agency, was dropped from. the presidency, and soon after 
from his position as trustee. He then tried to procure legislative investigation, 
but was defeated in this by Noyes, who is a very obstinate man and a great 
schemer. About this time (1866), the Messis. Trowbridge, and some other direc- 
tors who disliked Noyes’ management, retired, whereupon Noyes assumed the 
presidency. By political influence he was appointed insurance commissioner, and 
distinguished himself by covering up, instead of uncovering, the defects of any 
company over which he had supervision. It was about this time, also, that the 
company was refused permission to do business in New York. This, of course, 
had its bad effect here, and so Noyes was obliged to bolster up its failing fortunes 
by making good statements. 

The company has an elephant on its hands in the shape of a large six-story 
building built upon leased ground at a reputed cost of $350,000, and which rents 
for scarcely enongh to pay the ground rental. Good judges say it could be built 
for half thatsum. Another mistake made by the management was the re-insur- 
a oe a of the polices of the bankrupt National Life insurance company of 
New York. 

The following damaging statements are given on the best of authority by one 
who is in the confidence of the officials : 

1. The nominal assets of the company are impaired to the extent of $400,000. 

2. The sworn statements of Mr. Noyes made to the department have been far 
from the truth. 

3. The last report, representing the ‘‘ actually paid-up in cash" capital to be 
$100,000 is false, as not a cent has been paid in! 

4- The statement of “ liabilities’ in } last report included *‘ claims for death 
losses and matured endowments” in process of adjustment as amouniing to 
$17,800, all told, whereas the facts as discovered by the commissioner show the 
amount to have been $69,000. 

5. Among the items omitted in the last report is one of from $35,000 to $40,000 
cash borrowd by Mr. Noyes, the president, from the banks on the company’s 
collaieral. 

6. There are checks and notes of several years’ standing on which no interest 
4 ever been paid, and which amount with accrued interest to thousands of 

ollars. 

The assets given in the report include such items as these: $7,000 worth of 
the stock of the New York German-American bank, put down in the report as 
worth $7,350, when, in fact, it was and is worth but eighty cents on a dollar; 
Fairhaven Water Company's stock, $5,000, put in at par when it is worth com- 
paratively nothing, and, as the officers of the insurance company and water com- 
pany are nearly the same, it is supposed that this amount of the stock is too small 
for truth's sake. 

Transactions by Mr. Noyes are and have been for the last year broadly hinted at, 
such as holding some unfavorable and badiy paying mortgages himself quietly 
changed with the company for some that were better, thus looking out for his own 
interests every time. 





PORTABLE FIRE WALLS. 
A WRITER in The Chicago Manufacturer makes the following suggestions relative 
to a novel arrangement to prevent the spread of fires. 


What we need, in addition to our other fire apparatus, is a portable fire wall. 
This wall must be easily transported to a point of exposure, readily erected and 
thoroughly efficient when placed. The value of such a wall is beyond estimate, 
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and its cost comparatively light. Sheets of iron stiffened with iron frame backs, 
about 6 feet wide by 20 long, are hinged together at their sides in such a manner 
that they will fold right and left, and make a compact load, such as would ride 
snugly upon an iron wagon like those used for hooks and ladders. Nine of these 
sheets so joined would form an iron curtain, when extended, 20 feet wide by So feet 
high. When needed, say, among our highest buildings, several teams, each with 
such a curtain, would drive rapidly to the point of exposure, and draw up in front, 
not of the building burning, but of the one exposed. Two of the men in charge 
would go to the top of the building, and throw down the end of a rope, and draw 
up and put in place two hooks, like a painter's roof hook, holding tackle blocks, 
through which would run wire ropes coming from similar blocks below ; the lower 
blocks would then be attached to the upper side of the curtain, and the two horses 
would be enough to raise the curtain in front of the buildings. If more than 50 
feet in height are required, a second curtain should be hooked to the bottom of the 
first. By the side of the first, others overlapping could be raised until the exposed 
front was covered. The whole could be braced and gauged. Behind this curtain, 
separated from it by a wide air space, the building would stand securely while the 
opposite side of the street or alley burned down; and it would not be even defaced 
or blackened, or have its glass cracked; nor would the firemen in keeping it 
cool, break the windows and deluge the goods within. To use this fire wall among 
lower buildings, lumber yards, mills, etc., an apparatus should be furnished capa- 
ble of holding it at the required height. I prefer a tripod constructed of gas pipe. 
This would be light to transport and erect, and yet, if well spread at the bottom 
and firmly gauged, it would stand the strain demanded. I will not occupy your 
space by dwelling upon details. But if my suggestions seem worth attention, I 
shall be glad to explain them at length. I am confident that, with such a portable 
fire wall, fires may always be confined to the spot where they begin ; and if, un- 
fortunately, they extend further, this wall will enable the fire department to make a 
successful stand at any point selec ed. 





THE COMPANIES WHICH WITHDREW FROM CHICAGO. 


As a matter of record we reprint from the Bulletin of the executive committee of 
the National Board of Fire Underwriters the names of the memters of the Board 
who responded in the affirmative to the recommendation of the executive commit- 
tee of September 23, in instruc.ing their agents in Chicago to discontinue business 
on and after October 1, ult. ; also those who, not having agencies there, ceased 
writing risks. Those marked in italics had, previous to the action of the commit- 
tee, either suspended business in that city, or had no agencies: 


NEW YORK.—American Fire, Brewers and Maltsters, Continental, Commerce, 
Citizens, Columbia, Exchange, German-American, Germania, Guardian, Hanover, 
Home, Howard, Importers and Traders, Lamar, Manhattan, Mechanics and Traders, 
Lenox, Mercantile, National, New York Fire, New York and Yonkers, Niagara, 
Phenix, Republic, Resolute, Safeguard, Standard, Star, Tradesmens, Albany, Com- 
merce of Albany, Oswego and Onondaga. 

CONNECTICUT —£tna, Connecticut, Hartford, National, Orient, Phenix, Secu- 
rity, Meriden, Peoples. 

RHODE ISLAND—Atlantic City, Equitable, Merchants. Newport, Providence, 
Washington, Roger Williams. 

MASSACHUSETTS—North American, First National, Springfield. 

PENNSYLVANIA—Insurance Company of North America, /ranlin, Pennsylva- 
nia Fire, Armenia. : 

Oxnto—Sun, of Cleveland. 

INDIANA—Franklin. 

MIssouRI—St. Joseph, Merchants. 

WISCONSIN—Brewers. 

ViRGINIA—Virginia F. and M. 

GEORGIA—Georgia Home. 

FoREIGN—Commercial Union, French Corporation, Hamburg-Bremen, Impe- 
rial, Lancashire, Liverpool and London and Globe, London Assurance, North 
British and Mercantile, Queen, Scottish Commercial. 

Sub:equently to the above action taken by the companies named, the Lancashire 
withdrew its adherence to the same on Oc‘ober 18. 





A NEW PRESIDENT OF THE SAFETY DEPOSIT LIFE. 


MR. HEBER SMITH, formerly vice-president and managing officer of the North- 
western Mutual Life insurance company, of Milwaukee, was, at a meeting of the 
stockholders of the Safety Deposit Life insurance company, of Chicago, on the 
‘roth ult., elected President of that company. Mr. Smith was one of the builders 
up of the Northwestern Mutual Life and is every way one of the ablest life 
underwriters in the country. His election to the management of the Safety 
Deposit Life at once advances that institution to the front rank among live, 
progressive and solvent companies. Mr. Stewart Marks has been re-elected vice- 
president, and Mr. George H. Bruce, lately of the Globe Mutual Life, has been 
elected manager of agencies. The action of the stockholders indicates that their 
determination is to put the Safety Deposit Life into the field fully equipped for a 
large business. The capital is to be increased at once to $250,000 fully paid-up, 


AN UNHEALTHY INSURANCE FIELD. 


THE tna Life insurance company has not found Tennessee a healthy field for 
business. Owing to the excellent marksmenship of its citizens, the company has 
been called upon to pay not less than $36,000 within the past fifteen months. We 
take the following curious recital from a late issue of The Nashville Union and 
American : 

_ Something over ayear ago J. B. Dickey, of Johnsonville,who had his life insured 
in this company for $5,000, became involved in a difficulty with one Parkes, an 
express agent at Johnsonville. One night Dickey was killed and Parkes disap- 
peared under suspicious circumstances, since which time he has not been seen in 
that vicinity. Dickey was buried, the insurance money paid to his heirs, and that 
was.the last of it. It was reported there was a woman in the case. 


Last fall S. H. Miller, of Murfreesboro, sat up late one night to see his sister 





aboard the train for Nashville. Then he wandered about the city for a short time, 
finally concluding to call upon an acquaintance although the hour was rather late. As 
he entered the door, he met astranger coming out. ‘The latter failing to make any 
response to Miller's inquiries as to who he was, Miller shot at him, but missed his 
mark, whereupon the stranger shot him dead. Miller was insured in the A°tna. for 
$20,000 which was promptly paid by the Nashville agent, Mr. Talbot. It is said 
there’ was a woman in this case also. 

Yesterday morning we published an account of the shooting last Tuesday, of Mr. 
John Edmondson, of Williamson county, by W. A. Brown, who vharged Edmond- 
son with circulating stories prejudicial to his good name. An altercation ensued 
and Edmondson was shot. Hedicd at 2 p.m. Wednesday. Mr. Edmondson 
had his life insured in the 4tna about two years ago for $10,500. 

As The Union and American reporter was collecting the foregoing facts at Tal- 
bot’s office yesterduy, a gentleman who happened to drop in accidentally, remarked 
that the company came within an ace of having to pay the $500 insured on his life, 
as he had been made a target of a few months since by a man armed with a double- 
barrelled shot gun, who emptied both the barrels full at him. 


CHAMBER OF LIFE INSURANCE. 
A SPECIAL meeting of the Chamber of Life Insurance was held at the rooms, corner 
of Nassau and Ann streets, New York, November 24. There was a large attendance 
of members and a long session was had. Progress was made in the preparation 
of the new form of contract, which has been before the chamber for three months. 
The most important action taken was the resolution to make the cost of state atid 
municipal taxation a separate item in the accounts kept with policyholders. 
The following is the completed report of payments, by companies belonging to 
the chamber, to their policyholders in the month of October: 


ME I 615 514 5.5.0 551s x0.» 6.09.0 Sip acne Ma win Tahun Ges Cees Aenlaiaigs $1,383,715.91 


Ne III ig das cawinciectieuinm ache ansighbEaecetes ews acre We 67,962.22 
1 Eee eee eon Sore ne Le Pere Pree $1,451,678.13 


The following twenty-nine companies are embraced in the report: Aina, 
Charter Oak, Connecticut General, Connecticut Mutual, Continental and Travel- 
ers, of Hartford; Berkshire, of Pittsfield, and Massachusetts Mutual, of Spring- 
field, Mass. ; Brooklyn, Continental, Equitable, Germania, Globe Mutual, Guar- 
dian Mutual, Knickerbocker, Merchants, Metropolitan, Mutual Life, New York, 
North America, Security, United States and Universal, of New York City; Penn 
Mutual, of Philadelphia; Michigan Mutual, of Detroit; Northwestern Mui.al, 
of Milwaukee; National, cof Chicago; Life Association and St. Louis, of St, 
Louis. 





THE NATIONAL BOARD VISIT TO CHICAGO. 

THE, special committee appointed by the executive committee of the National 
Board of Fire Underwriters to visit Chicago and examine its condition with the 
view of ascertaining whether sufficient progress had been made in the improve- 
ment of its defences against fire to warrant the resumption of business there by the 
companies of the National Board, arrived in that city on the 2oth ult. The com- 
mittee was composed of the following gentlemen: H. A. Oakley, president of the 
Howard insurance company, of New York, and president of the National Board; 
L. J. Hendee, president of the 4tna, of Hartford, and vice-president of the 
National Board; Stephen Crowell, president of the Phenix, of New York, and 
chairman of the executive committee of the National Board ; George L. Chase, 
president of the Hartford, of Hartford; and W. H. Ross, general manager of the 
Queen insurance company, of London. There also arrived with them a number 
of gentlemen prominently connected with the fire insurance interest, among whom 
were the following: John W. Murray, vice-president of the German-American, ot 
New York; E. W. Crowell, manager of the I.nperial, of London, at New York ; 
and Mr. Thomas H. Montgomery, general agent of the National Board. The city 
was thoroughly inspected, in conjunction with General Shaler, and the result will 
be promulgatd before the issue of our next number. The committee returned to 
the East on the 27th ult. 





SALES OF PHILADELPHIA INSURANCE :STOCKS. 


THE following are the quotations of Philadelphia insurance stocks at the last 


sales : 

Par, Sales. 
SSA Ee gree cor eee ee eres eed eae Ls Foe ae 42.00 
BES Arai AO get Ce etn Sys ee ae eee < “e 53-00 
oo Re ee eee Pree ee one Perr er 50 74 25 
Pennsylvania Life and Annuity Company................. 100 199.09 
PN Ss hes wavew ie eewe sks iow sve e baw ried Kode tteiedeed 100 200.00 
Insurance Company of North America................. pout we 26.50 
NE coc alice soi S3 i koa Was Ae REA Oiey aeKes ae 25 00 
TIED ooo oc acco caida cbs cysiavavnews'er ee os vc 50 21.00 
BIR coors o Eaey ved cet sscaes ota baeu'eotesgeiene’s 50 183.00 
EE RU i's She ie oeaS Bere. Sx ce cB Ree GNOS 0 100 112.25 
Ey cis ko ob dd Os ko visln teenie eee Fee als SRaSe ep bias 100 70 0o 
CR tite aan dpb awa thie Vik teababe eu was mes 100 426 50 
Insurance Company of the State of Pennsylvania........... 200 205.09 





FLIGHT OF AN {INSURANCE SWINDLER. 
ROBERT WILSON, the secretary of the fraudulent Oriental insurance company, of 
Jersey City, disappeared suddenly soon after the appearance of the letter addressed 
to him by Insurance Commissioner Kelsey. Investigation into his affairs showed 
that some mortgages which were among the good securities of the concern had _ 
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been. cashed by Wilson, and that he had previously used Jarge amounts of the com- 
pany’s money for private and losing speculations. Among the securities of the 
Oriental company were $40,000 worth of bonds issued by the Coney Island & 
Brooklyn railroad company. These Wilson had purchased with the company’s 
funds, being made in return president of the railroad company. It was undoubt- 
edly his intention to build up a new railroad with the funds of a poor insurance 
company, and to bolster up the insurance company with railroad bonds. Wilson 
is suspected of having fled from the country. 


BLISS ON LIFE INSURANCE. 

THE second edition of this standard work on the law of life insurance has been 
published by Messts. Baker, Voorhis & Co., of No. 66 Nassau street. To the life 
insurance officer and agent who would possess the very latest information respect- 
ing all legal aspects of the business, this volume is indispensable. The new edition 
is almost a new work. Two hundred additional American and English cases have 
been added, and a Jarge part of the old cases have been re-written. In this edition 
nearly 1,200 cases are cited. Mr. Bliss is the United States attorney for the south- 
ern district of New York, and has brought to the preparation of this work an 
acquaintance of twenty years with life insurance li igation. The volume is bound 
in the best law sheep, and contains over 800 pages. It can be ordered through 
THE SPECTATOR Office, at the publishers’ price, $7.50. 


THE BANGOR INSURANCE COMPANY. 


THE affairs of this company during the past four months have been very pros- 
perous. In order to do a clean and safe fire insurance business it recently 
re-insured all of*its marine risks and added its premiums earned in the marine 
Thus it is able now to present a schedule of assets 
of $307,161, and show a surplus of $51,575. The company is fortunate in having 
for its New York agent Mr. Henry R. Chandler of No. 1o Pine street. He is 
popular, capable and energetic, and since his administration began has done a 
large business. The Bangor is one of the most reliable of the eastern companies 
and its success is due to careful officers at home and a corps of experienced agents 
abroad. 


department to its fire assets. 


THE REVIEW ALMANAC. 

THE almanac for the current year, published from the office of The London Review, 
contains a mass ofinformation of great interest to American insurance men. 
Besices the statistical tables and lists of British insurance companies, it presents, 
in a succinct style, a complete history of life insurance in England during the past 
year. This is the only review of the business across the water which has been 
published, and to the American life underwriter who desires to keep up with the 
latest information respecting the law and practice, it will be found invaluable. The 
Review Almanac is a large and elegantly printed quarto of 200 pages, and'can be 
ordered through THE SPECTATOR office. Price $3. 





LIFE INSURANCE ACCOUNTS. 
Mr. T. B. SPRAGUE’S volume entitled ‘‘ A Treatise on Life Insurance Accounts,” 
published by Charles and Edwin Layton, London, though designed more par- 
ticularly for English life insurance companies, is valuable to the profession in this 
country as it affords an insight into the English system of making up annual 
accounts of the business of accompany. The work may be obtained at the offices 
of THE SPECTATOR COMPANY. 








———— 


INSURANCE IN THE COURTS. 


A NINE YEARS' CONTEST. 


A SUIT was tried in the Supreme court of New York, last month, which grew out 
of a fire that occurred nine years ago. The circumstances are related as fol- 
lows by the law reporter of the New York Tribune. In 1865 Col. Edwin Brink 
Gen. Estes, who were, during the war, cavalry officers under Sherman 
(Estes being also an adjutant-general on Kilpatrick's staff, and Brink having 
been for two years and as he is United States postmaster at Wilmington, N. C.), 
established a store at Lexington, N. C., and in November of that year obtained 
policies of insurance for $15,000 in the Underwriters’ Agency, composed of four 
companies—the Niagara, Hanover, Republic, and Germania—through J. G. 
Williams & Co., the agents in North Carolina. On November 23 a sudden fire 
destroyed, as alleged by the proprietors, their stock of goods, valued at about 
$24,000, only $4,000 being saved. ‘The fire originated in the county court-house, 
thirty-six feet distant, which, with the store, was consumed. The policy of insur- 
ance had not, however, reached them, and two days later it came, forwarded by. 
Williams & Co. The application for payment of the insurance was met bya 
prompt and peremptory refusal on the part of the companics, on the ground of 
fraud, and from that time forward the history of the case has been a record of the 
most determined fight for payment and an equally determined opposition. In June, 
1866, four actions were begun against the companies, who set up as a defense 
claims of fraud, of arson, ef overvaluation of the goods, and of want of effert 


and 





on the part of Brink & Estes to save the goods. In March, 1870, the suit against 
the Republic company came to trial in the circuit court and a verdict of $3,671 
was rendered for the plaintiffs, but a new trial was granted in this case on account 
of an error whereby the verdict was given for toosmallasum. In June following, 
ex-Judge George G. Barnard, formerly one of the ring judges of the Supreme 
court, referred these cases to Rufus F. Andrews; but after two years had elapsed, 
a motion was made at the special term to vacate the order of reference and get the 
cases out of the referee’s hands. The motion was denied, and an appeal from the 
order was made to the general term and the Court of Appeals, which resulted in 
the reversal of this order of reference. The suit against the Hanover insurance 
company was begun in November, and the interesting features of the trial were 
the withdrawal of the charge of arson by the defense, the examination of Gen. 
Leach, M. C., formerly of the confederate army, who testified that at the time of 
the fire he had a guard placed around the burning buildings and removed all the 
property that could be obtained, and finally the striking out of Mr. Penry’s testi- 
mony for the defense by the counsel for the defense himself, as worthless. Judge 
Brady charged the jury at considerable length and the latter returned with a verdict 
for the plaintiffs for the full amount claimed, $6,004.57, with costs, etc. Separate 
verdicts for a like amount were entered against the Niagara, the Germania and the 
Republic, in order that all the cases might be sent together to the Court of Appeals. 





MISREPRESENTATION AVOIDS THE POLICY. 


A decision affecting the question of misrepresentation in any application for in- 
surance was rendered last month by the United Circuit court for the Western 
district of Missouri. Action was brought against the Massachusetts Mutual Life 
insurance company, to recover $5,000, the amount of a policy which had matured 
by the death of the insured. The company defended on several grounds, among 
which was the fact that untrue answers were given to the questions in the applica- 
tion upon which the policy was issued. In the application the insured stated that 
he did not use alcoholic stimulants and never had; that he had never had inflamma- 
tory rheumatism ; that he had never had an habitual cough; and signed the usual 
agreement that his statemen‘s formed a part of the contract between him and the 
company, and if they were not true in all respects the policy should be void. The 
case was tried by the court, without a jury. The company proved that the in- 
sured, at the time of making the application, did use, and had for years previously 
used alcoholic stimulants ; that he had had inflammatory rheumatism ; that he had 
had an habitual cough. But he did not die of rheumatism or of pulmonary disease, 
or, as far as appeared, in consequence of the use of alcoholic stimulants. Yet the 
court held, in a lengthy opinion that the company had a right to truthful answers 
to the questions named, and the untrue answers given avoided the policy, although 
the insured did not die of any of the diseases to which they alluded. Judgment 
for the company. 





MERE MENTION. 


—The Delta insurance company, of New Orleans, has gone into liquidation. 

—The proposed Anchor insurance company, of Chicago has been abandoned by 
its , rojector: 

—The Tradesmens Fire, of New O:leans, has been put in liquidation, D. Urban 
being the receiver. 

—NMr. E. C. Doughty has resigned the general agency at New York of the Union ° 
Central Life, of Cincinnati. 

—Mr. A. H. Beach is the agent of the A&tna Life, of Hartford, at Wheeling, 
W. Va., vice B. A. Galligan, removed. 

—Mr. Alex. Wylie, accountant, has been appointed to the Toronto agency of 
the United States Life insurance company. 

—Mr. J. Irving Riddle is the very efficient special agent of the Phenix insurance 
company, of Brooklyn, at Terre Haute, Ind. 

—Hudson, N. Y., has new waterworks. At the trial a few days ago, everything 
worked satisfactorily. The system is that of the reservoir. 

—The Penn Fire, of Philadelphia, has been re-admitted to do business in Massa- 
chusetts. It will apply for re-admission to New York shortly. 

—Wanted, copies of THE SPECTATOR for June, 1868, and January, February 
and May, 1871. Address The Spectator Company, New York. 

—Mr. W. H. McGillivray has withdrawn from the insurance firm of Bailey & 
McGillivray, Buffalo, New York, and will continue busfness alone. 

—The Agricultural was struck for $300 in the burning of the building No. 414 
Burnside street, Chicago. Oh! no, it never insures in large cities! 

—Messrs. H. & J. V. N. Dorr have been appointed New York -agents of the 
Boylston Mutual insurance company, of Boston. Capital, $1,000,000. 

—The Insurance Company of the State of Pennsylvania has commenced writing 
risks in Chicago, and has appointed Mr. Wm. H. Cunningham its agent. 

—A bill was introduced into the Vermont legislature to establish an insur- 
ance department, with the secretary of state and the state treasurer as commission- 
ers. 

—Mr. W. A. Brawner has been appointed Superintendent of the Western De- 
partment of the New jersey Mutual Life insurance company, with headquarters 
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at St. Louis. 
to Colorado and South to Tennessee. 
the Globe Mutual of New York. 

—Deputy Commissioner Rhodes, of Massachusetts, has gone to Galveston, 
Texas, to examine several companies of that state anxious to write policies in his 
bailiwick. j 

—The holder of the oldest policy in the Connecticut Mutual, Mr. John Turn- 
bull, died recently at the age of ninety years. His policy was for $1,000 and was 
written in 1849. 

—A St. Louis lawyer named Zach Mitchell has brought a suit against the execu- 
tive committee of the St. Louis Life for slandering his character. He values the 
injury at $50,000. 

—Alfred James has been expelled from the Chicago local board for undercutting 
rates. He was the agent of the Northwestern National, of Milwaukee, and this 
was not his first offence. 


His department embraces nine states, extending from Illinois west 
Mr. Brawner was lately general agent of 


—Udderzook has been hanged as the law directs. Among the mourners are the 
intelligent Baltimore jurymen who decided that Mrs. Goss had a good case against 
the insurance companies. 

—The Connecticut Mutual has foreclosed a mortgage for $75,000 made by the 
Marine company, of Chicago and the Metropolitan bank, of New York, and which 
was payable in March, 1870. 

—Peter Boas sued the World Mutual Life for $3,000, on a policy issued 
to his father. The case was tried last month in the Supreme Court of New York, 
and the company was beaten. 


—At the last meeting of the Charleston, S. C., Board of Fire Underwriters, 
Captain S. Y. Tupper was elected president, C. K. Huger, vice-president, and A. 
L. Tobias, secretary and treasurer. 

—Thomas G. Hoyt, proprietor, and Daniel Webster, barkeeper of the recently- 
burned New York Hotel at Saratoga, have been held to await the action of the 
grand jury on the charge of incendiarism. 

—The insurance agency of S. & R. S. Wires, in Burlington, Vermont, has 
passed into the nands of Griswold & Frissell, two experienced underwriters, who 
were formerly in the employment of the Messrs. Wires. 


~The London Post Magazine says ‘‘It is rumored that one of our oldest Life 
offices is likely to prove a heavy loser by the malpractices of its chief accountant, 
who is said to have bolted, leaving a deficency to a very large amount. 


—Mr. Alfred Pell, resident manager of the American branch of the Liverp2ol 
and London and Globe, has resigned and, it is understood, will take up his resi- 
dence in Europe, where the climate is better suited to the delicate health of his 
wife. 


—The Continental Life, of Hartford, is fitting up its new office in the Hartford 
fire building and directly over the Hartford fire office, in elegant style, the furni- 
ture being all of heavy black walnut and in keeping with the wood-work in the 
room. 


—Messrs. J. E. Dame & Co., of No. 65 Wall street, have been appointed New 
York agents of the Allemania, of Pittsburgh, Pa., which has recently been 
examined and admitted to do business in the city, having previously done busi- 
ness in the state only. 


‘—The Sun insurance company, of Philadelphia, has entered the state of New 
York to do business, and has appointed Messrs. Glover, Kip & Co., of Nos. 50 and 
52 William street, as agents for the city. This firm also has the agency of the 
American Fire, of Boston. 


—The German American insurance company, of Pittsburgh, in accordance with 
the vote of its directors, will increase its capital stock to $250,000. Secretary Able 
has issued an address to stockholders replete with wisdom extracted from the col- 
umns of THE SPECTATOR. 

—The Mutual Benefit Life declined to pay $5,000, on a policy issued on the 
life of John Finnegan, of Middletown, N. Y., for the benefit of Miss Taylor, his 
Jiancee, on the ground of misrepresentation. Miss Taylor sued and the jury 
awarded $5,422. Case appealed. 


—The newest life insurance project contemplated in these dull times is the 
Homestead Life insurance company, of Jersey City. Mr. Charles C. Lathrop, 
who was formerly vice-president of the New Jersey Mutual Life, is to be president, 
and there is to be a ‘‘ temperance department.”’ 


—Mr. Daniel C. Osman, former state agent of New York of the Faneuil Hall 
insurance company of Boston, has had assigned to him the metropolitan agency of 
the company, with headquarters at No. 28 Pine street, vice Mr. C. W. Standart, 
whose contract with the company has expired. 


—A friend sends us a paper containing an account of the satisfactory trial of 
water works, on the Holly system, at Pueblo, Colorado. No doubt Holly can 
make a fine show on dress parade, but the vital question is, What will be the con- 
sequences if something breaks while a fire is raging ? 


—About four weeks since Mr. James V. Davenport, assistant secretary of the 
American insurance company, of Newark, N. J., :nysteriously disappeared. Three 
weeks ago a telegram was received from him at Montreal, Canada, and ashis trans- 
actions with the company were correct, nothing wrong was suspected. A friend 


‘New York, died November 20, at the age of 72 years. 





went to Montreal in search of him, and returned, not having been able to find him. 


He had debts due him of nearly $5,000, while he does not owe one-third that sum. 
Domestic reasons are assigned for his absence, but it is generally believed that he 
is either temporarily insane or that he has been the victim of foul play. 

—-The Hartford, Conn., board of water commissioners have sudednly awakened 
to the importance of having additional reservoirs constructed for the storage ot 
water at West Hartford. Ourcorrespondent in Hartford called attention some time 
ago to the danger of the city from an inadequate supply of water. 

—At the meeting of the executive committee of the National Board of Fire Under- 
writers in Boston, in place of Mr. Pell, whose resignation from the Liverpool and 
London and Globe insurance company made a vacancy on the committee, Mr. B- 
Lockwood, of the London Assurance corporation, was elected a member. 


—A considerate subscriber to whom we had sent a bill for subscription three 
times, inclosed in return, with an apology for the long delay, enough to cover 
interest on his debt, and the outlay in postage stamps. If all delinquent subscrib- 
ers made amends in this style publishers would not be so poor as they are. 

—The Supreme Court of Ohio decides that a mistake as to age, not fraudulent, 
in an insurance policy, does not vitiate the policy, but is subject to correction, even 
after the death of the assured. and the beneficiary can then recover the full amount 
of the policy less the amount due the company if the true age had been given. 


—Mr. John C. Winans, president of the Hamilton Fire insurance company of 
He was eiected president of 
the company in 1864, and is spoken of by a daily paper as ‘‘a christian, generous, 
polite, affable, and courteous gentleman, and known as such almost during the 
whole period of his life by the most prominent and influential men in New York.” 

—The Home insurance company, of Columbus, O., has removed to its new 
building, corner of High and Spring streets, in that city. A local paper says: 
‘The condition of the company was never better than it is to-day, and as an evi- 
dence of prosperity, which is only another name for good management, it is pay- 
ing dividends satisfactory to all concerned.”’ 

—The American Mutual Fire insurance company, of 25 Commercial place, New 
Orleans, after a somewhat stormy meeting of its stockholders, November 10, went 
into liquidation. It has been on its last legs for some time. It is reported that the 
stockholders will be the only considerable losers, and that they will make good 
the company’s liabilities to the extent of their notes. 


—President Thornton, of the John Hancock Life, has issued a circular to agents, 
under the date of October 3, showing that the assets of the compauy have increased 
$281,233 since January 1, and that the ratio of expense to receipts have been 
reduced during the same period to 14.25 percent. This encouraging growth has 
been in the face of a general depression in business affairs. 


—Mr. James B. Niver has been appointed state agent for Massachusetts of the 
Mutual Benefit, of Newark, New Jersey, in the place of Messrs. Lyon & Nason. 
Mr. Niver has been for many years a faithful and successful solicitor, and his 
advancement to the more important and responsible position of state agent for so 
strong and popular company is a well deserved compliment. 

—Thomas H. Burke, recently of the firm of Burke & Halstead, insurance 
agents, of St. Louis, has been held to bail to appear at the criminal court of that 
city to answer the charge of obtaining money under false pretences. The charge 
is made by the purchaser of a note signed by Henry A. Tidd, who is also an insur- 
ance agent. Burke & Halstead emigrated to St. Louis from New Jersey a year or 
more ago. 

—lIn our review of the statement of the Clay Fire and Marine, of Kentucky, in 
our last issue, we credited the ‘‘ Dayton”’ bonds held by the company to the city of 
Dayton, Ohio. The omission of the company to tell the whole truth misled us as 
it misleads the public. The bonds are those of Dayton, Kentucky, an insignificant 
village a few miles from Newport, in comparison with which the latter, even, is a 
metropolis. 

—The July number of the Journal of the Institute of Actuaries contains ‘‘A Com- 
parison of Reserves brought out by the Use of Different Data in the Valuation of 
the Liabilities of a Life Office; ‘‘On the Computation of Annuities on Mr. 
Wakeham's Hypothesis ;” ‘‘ Some Further Considerations on the Breslau Bills of 
Mortality,” and other articles of interest to actuaries. Subscriptions to this valu- 
able periodical are received at THE SPECTATOR office. 

—Mr. J. J. Jackson, of No. 6 South street, Baltimore, has received from several 
large companies the responsible position of adjuster of fire losses in the middle and 
southern states. Mr. Jackson is an underwriter of long experience in the monu- 
mental city, and brings to the discharge of his duties as adjuster tact, intelligence, 
andindustry. He fills the bill, which we have described elsewhere in our article 
on ‘‘ Competent Adjusters in Fire Insurance,’’ and companies will find it greatly to 
their interest to secure his services. 

Webster's Unabridged Dictionary can only be appreciated by those who 
spend a few hours in its critical examination. It is a library of valuable informa- 
tion in itself, containing admirably condensed articles on thousands of subjects, 
three thousand of which are illustrated by excellent cuts. It costs $12, while vol- 
umes containing the same amount of matter on similar subjects, would cost hun- 
dreds of dollars. It is the cheapest volume in the English language, except the 
Bible. 
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PUBLISHERS’ NOTICES. 


Specrator is published on the first day of every 
Advertisements should be sent in by the 2oth pre- 





THE 
month, 
ceding. 

Tue Spectator is forwarded to every person ordering it, 
and is continued until otherwise directed; but before discon- 
tinuing the paper, a// arrearages must be paid. 

Contributed articles and correspondence intended for publi- 
cation in THe SpecratTor should reach us as early in the 
month as possible. All communications must be accom- 
panied with a responsible name, not necessarily for publica- 
tion, but as an evidence of the good faith of the writer. 

The subscription price of THe SpecTaTor is $3 per annum. 
Single copies, 30 cents. 





REMIT WITH YOUR ORDERS. 

AGENTs who write to us ordering copies of our publications 
will please to remember their requests must carry remittances 
for the amount with the orders, in either post-office order, 
draft or check. Currency sent will be at risk of sender. 


WARNING TO SUBSCRIBERS. 

WE again warn subscribers not to remit money through 
the Post Office except by money order, draft, or check, pay- 
able to ourorder. If subscribers wil) not dothis they must 
stand the consequences, as we are not responsible for money 
lost in the mail. 


FUST PUBLISHED, 


We have just issued five new and entertaining brochures 
on life insurance. 

REASONS FOR INSURING ONLY IN SouND LiFe CoMmPaANIES. 
A four-page document, elegantly printed on tinted paper. 
Price per rooo, $13. 

PracTiIcAL TENDENCIES OF LirE INSURANCE. 
form with THe SpecraTor tract leaflets. 

Harp TIMEs. 


Printed uni- 
Price per 1000, $6. 
A most convincing document against post- 
poning insurance on account of the financial panic. Printed 
Price per 1000, $15. 

Hints To WorkKiNG Men. Showing the value and neces- 
Printed in two 


in two colors, 8 pages. 


sity of life insurance to the working classes. 

Price per rooo, $15. 
FRIENDLY Hints To Parents: Is Your Lire INsurED? 

Printed uniform with THe SpecraTor tract leaflets, Price 


colors, 12 pages. 


per rooo, $6. 
Samples of the above canvassing documents will be for- 
warded upon receipt of a two cent stamp. 


GAFFNEY'S PATENT FILE AND BINDER. 
INSTANTANEOUSLY files and binds letters and invoices, daily 
reports, &c., &c,, at a cost of 50 cts. per volume of 500 papers. 





It is a perpetual file and binder instantaneous in action, 
durably constructed, and is positively guaranteed to do all that 
is claimed forit. No Insurance Company or Merchant should 
If you will try it you will surely adopt it as a 
system. For Price List apply to our office, 91 Liberty Street, 
New York. 


be without it. 


A. P. WILLIAMS & CO., 


Successors to T. J. Garrnry & Co. 
S Agents Wanted. 


LIFE INSURANCE UNDERSTOOD BY 
AGENTS. 


It is essential, in order to enable a life insurance solicitor 
to understand what he is talking about, that he should com- 
prehend something of the principles upon which life insur- 
ance is based. The condition of the popular mind is now 
such, that men require, to understand the principles of the 
business. To meet this requirement, we have issued a 
work entitled Tue Principtes aND Practice oF LiFE 
INsuRANCE. It has been very carefully prepared under 
our immediate supervision, and covers the ground more 
fully than any other work heretofore published. It explains 
the principles of mortality and interest, the various dividend 
systems, and renders the hitherto hidden principles of life 
insurance readily understood. The entire system of life 
insurance can be comprehended, through the medium of 





this work, by any agent of average intelligence. The book 
is published in handsome style, at the low price ef $2. 
Sent post-paid to any address. 





GET THE BEST—WEBSTER'S UNABRIDGED 
DICTIONARY. 


WEBST pp, {LUSTRE 
UNA, 'S DITION fy 
e = ¥ 2000 fis 
Ny SfHCRAVGS,. 






10,000 WORDS AND MEANINGS NOT IN OTHER DICTIONARIES. 
3,000 ENGRAVINGS ; 1840 PAGES QuARTO. PRICE, $12. 


Webster now is glorious. [Pres. Raymond, Vassar Col. 
Every scholar knows its value. (W. H. Prescott. 
Best defining Dictionary. [Horace Mann. 
Standard in this office. [A. H. Clapp, Gov't Printer. 
The etymology without a rival. [¥ohn G. Saxe. 
Excels in defining scientific terms. 


|Pres. Hitchcock. 
Remarkable compendium of knowledge. [Pres. Clark. 


‘* The best practical English Dictionary extant.”—ZLondon 
Quarterly Review, Oct., 1872. 


Published by G. & C. MERRIAM, Springfield, Mass. 
Sold by all Booksellers. 





AGENCY WANTS. 


The attention of companies destring agents, 
and of agents destring companies ts especially 
directed to this column, which affords the most 
conspicuous space for advertising in this paper, 
and comes constantly nnder the eye of the 
reader. Theregular charge for an advertise- 
ment in this column is $3.00, cach insertion, 
for every § lines. 





Eastern Department 
(arate gaat MUTUAL LIFE INS. Co. 


OF MILWAUKEE, WIS. 


ASSETS, - - - - - - $15,000,000 


CORBIN & GAFFNEY, Sup’ts. 
Office No. 160 Fulton Street, Corner Broadway, New York. 


Agents wanted for New Jersey, Pennsylvania, Delaware, 
Maryland, District of Columbia, Virginia, North Carolina, 
and the New England States. Address as above. 


GENERAL ADJUSTING BUREAU 
FOR 


CENTRAL AND WESTERN NEW YORK. 





Adjustments and Special Work promptly 
attended to. 


T. S. TRUAIR, 


Syracuse, N, Y. 





Refers to all prominent Eastern and Foreign Companies, 


TO LIFE INSURANCE AGENTS. 
HE UNION CENTRAL 





LIFE INSURANCE COMPANY, 


S. £E. COR. OF FOURTH AND VINE STS., 
CiNCINNATI, OnIO, 


ASSETS, NEARLY $1,000,000.00, 


Desire toengage a few more first-class General Agents, 
in the states of New York, Pennsylvania, Illinois, lowa 
Nebraska and Missouri. . 


ENDOWMENT POLICIES AT LIFE RATES 


Is the special feature of the Company, which is proving to 
be the most popular plan with the insuring public. 

The Union Central is one of the most prosperous Compa- 
nies in the country of its age. | Correspondence solicited. 
Send for Prospectus, 


Address N,. W. HARRIS, Secreary. 





Gro. C. Rip.ey, Pres’t. 


ASSETS, - - - $4,000,000. 
ANNUAL INCOME, - 1,200,000. 


H°™ LIFE INSURANCE COMPANY, 
Or New York, 
ATTENTION LIFE INSURANCE AGENTS, 


W. J. Corrin, Sec’y. 


Good successful men who have, can and will take applica- 
tions, and want good territory, with a contract direct from 
the Company with diberal and special inducements, are 
wanted by the Home Lire Insurance Company, of New 
York, 

Take Norice.—It isa settled policy with the Home #o Joan 
one-third of the Annual Premium without taking any Note, 
and its affairs have been so managed that it has been enabled 
to make a dividend every year with which to pay this loan, 
and thus has not been forced to require any more than two- 
thirds of its premiums to be paid in cash. Most companies, 
by their high rate of expenses, and mortality, have been 
obliged to change and regutre all cash in order to keep ina 
condition to pass official investigation. Every experieaced 
canvasser knows that hecan make twice as much money out 
of a good loan company as he can with one requiring all cash, 

We mean business,’ and want to hear from only those 
who mean the same. 

Those who wish to know what the Home is, and what the 
Home will do for them will apply to 


E, H. KELLOGG, 
Superintendent of Agenices, 
No. 4 Methodist Church Block, 
Cuicaco, ILt, 








S F. MAGURN & CO., 
. 


Sole Proprietors and Publishers for the United States and 
Canadas of the 


Merchants Fire Insurance Expiration Register, 


AND THB 


POCKET INSURANCE REGISTER AND MONTHLY 
EXPIRATION BOOK. 


Heap Orrice, 55 CoRNHILL, Boston. 


Head-Quarters in Canada at Kingston, Ont. 








BAxcor INSURANCE COMPANY, 


BANGOR, ME, 


Cash Assets, September 1, 1874, - $307,161 


S. F. HUMPHREY, - - - ~ 
O. B. PLUMMER, - - ~ - 
C, H. TAYLOR. - - ° 
PRENTISS LORING, - - ° 


President, 
Secretary. 
Ass’t-Secretary,. 

General Agent. 


HENRY R. CHANDLER, 
Agent, 
No. 10 Pine Stagset, New York Ciry. 


THE 
SE FIRE INS. CO. 


OF PITTSBURGH, PA. 


$200,000 
500,000 


Cash Capital, - ee 
Assets. - - - - - 


R, C. SCHMERTZ, 
President, 


Cc. F, HERROSEE, 
Secretary. 


H. MATTULLATH, General Manager. 


Branch Offices : 
City of New York, J. E. DAME & CO., Managers, 
No. 65 WALL STREET. 


City of Chicago, HOPKINS & McK NIGHT, M’grs, 
No. 147 La Satie Street, .~ 
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PROMINENT AGENTS. 


C. R. GALLAGHER, 
INSURANCE AGENT AND BROKER, 
33 SOUTH Ho.umay Street, BALTIMoRE, Mp. 


Agent for Lancashire Ins. Co., of Manchester, England, 
Capital, $10,000,000 ; Lamar Ins. Co., of New York, $200,000, 


EDWARD KELLOGG, 
No. 12 South St., Baltimore, 
GENERAL AGENT UNION MUTUAL LIFE INS. CO. 
Or Boston. 


A. M. VAUGHAN, 
GENERAL INSURANCE AGENCY, 
(Fire, Life and Marine) 

OFFICE NO. I2I MAIN ST., NORFOLK, VA. 














STINE & WOODS, 
FIRE INSURANCE AGENTS, 
412 Walnut St., Philadelphia. 


SELECTED RISKS, 
FAIR RATES, 
PROMPT SETTLEMENT. 


J. W. CHAMBERLIN & CO. 
General Fire Insurance Agents and Brokers. 
No. 150 Broapway, New York. 


AMOS D. SMITH, 3d, 
General Agent for Massachusetts, 
THE MUTUAL LIFE INSURANCE COMPANY 
Of New York. 
Cash Assets - ey: F - - 
Office, Room 20, Sears’ Building, Boston, 
W. H. GRAVES, 
General Agent for Pennsylvania, 
BERKSHIRE LIFE INSURANCE COMPANY, 
PITTSFIELD, MAss. 
Philadelphia office. S.W. cor. 11th & Chestnut Streets. 
Good Agents wanted. 

R. H. FOOTMAN & CO., 
GENERAL INSURANCE AGENCY, 
SAVANNAH, Ga. 

FIRE: MARINE: LIFE: 

R, H, FOOTMAN,. J. C. FOOTMAN., 


WILLIAM R. SMITH, 
SUCCESSOR TO 
WEYMER & SMITH, 
INSURANCE AGENCY, 
No, 127 SoutH FourtH Street. PHILADELPHIA, 





$58,550,059 
Mass) . 

















ESTABLISHED 1866, 
ANDERSON & STANTON, 
GENERAL INSURANCE BROKERS, 
81 CEDAR STREET. 


Correspondence solicited from responsible Agents. 





General Insurance Agent, 
No.208 OLIVE STREET, ST. LOUIS, MO. 
General Agent for 


NaTIonat Insurance Company of Philadelphia. 
Crrizens’ InsurANcE Company of Newark. 


G2 Large Lines placed. Correspondence solicited. ae3 


D. F. WILLCOX, 
(Late Secretary Georgia Home Ins. Co.) 
GENERAL INSURANCE AGENT, 
Co.tumsus, GEORGIA. 
Representing for many years the leading American and 


English Companies. 
FAYETTE P. BROWN, 


Yonkers, N. Y., 

General Agent for Vermont and Southern New York. 
THE MUTUAL LIFE INSURANCE COMPANY 
Of New York. 
Casu ASSETS, -.- - - $65 609,837.67 


T. J. TEMPLE. J. H, Beatriz, 
TEMPLE & BEATTIE, 
FIRE INSURANCE AGENTS, 





1849. 1874. 








Orrice, No. 163 Broapway, New York, 





Epwarp SEBRING. Joun B, REEvgs, 
E. SEBRING & CO. 
Cuar.eston, S. C. 


Agents North British & Mercantile Insurance Co, ; Pheenix 
Insurance Co., of Hartford; Franklin Insurance Co., of 
Philadelphia ; Atlas Insurance Co., of Hartford. 





MARYLAND AND Dist. oF CoLtumBiA DEPARTMENTS. 
LIFE ASSOCIATION OF AMERICA, 
No. 8 German street, near South, 

BALTIMORE. 

Liberal contracts made with agents and solicitors of 
experience, C. M. Witcox, Manager. 
Henry C, WacGner, Secretary. 


BARRETT & MONTGOMERY. 
120 LASALLE ST., CHICAGO. 
INSURANCE AGENCY. 


Continental Ins. Co., N. Y. 
Merchants’ Ins. Co., Newark. Exchange Ins. Co., N. Y. 


People’s Ins. Co., Newark, 
Brewers’ & Maltsters’ Ins. a + A 


REPRESENTING Five MiL.ion DoLLars, 





THE CHICAGO 
INSURANCE AGENCY ASSOCIATION, 


Paid-up Capital, - - - - ‘ - - $10,002 


Orrice, No, 154 La SALLE STREET, 


Joun H, Wattace, President. W. H, Park, 7reasurer. 
W. H, Eastman, Sec’y and Manager. 
Special facilities for placing large lines on Mercantile and 
Mariufacturing property. 
For information as to standing of companies, cal] at our 
Office and examine official reports. 


THOMAS GOODMAN. W!# A.GOODMAN. ) 


EGOODMANS INSURANCE AGENCY E 


\ ITD RT Wy Vee cemel|iey\cien | 


Gen. JOHN C. BRECKINRIDGE 
& 
, Doctor E. J. KIRKSCEY, 
GENERAL AGENTS, 
PIEDMONT & ARLINGTON LIFE INSURANCE CO 
Up Stairs, Nos, 6x and 63 Third Street, 
LouIsviLLe, Kentucky. 
Correspondence solicited from responsible Agents, 


MISSISSIPPI INSURANCE AGENCY. 
CHARLES HANDY, Manager, 


Canton, Miss. 












(8 Largest business in the State. 





E. DUNCAN SNIFFEN, 
Agent of the 
CLAY FIRE & MARINE INSURANCE COMPANY 
Ot Newport, Kentucky. 
OSWEGO & ONONDAGA INSURANCE COMPANY, 
Of Phenix, New York. 


OrrFice, No. 130 Broapway, N. Y. 


A. C. GREENEBAUM, 
General Insurance Agent, 


No, 170 WASHINGTON ST,., 
CHICAGO, ILLS, 


E. W. JEWELL, 
1441 LA SALLE ST., MAJOR BLOCK, CHICAGO., 


FIRE INSURANCE. 


GERMAN FIRE INSURANCE COMPANY, 
Of Erie, Pa, 


PLANTERS FIRE INSURANCE COMPANY, 
Ot Meinphis, Tenn. 


Attention given to placing large lines of insurance, 
S. H. SOUTHWICK & CO’S 
INSURANCE AGENCY, 
166 La Salle Street, 
(Bryan Biock.) 
WILLIAM C. COSENS, 
GENERAL INSURANCE AGENT, 
No. 113 Bay STREET, SAVANNAH, GA. 














Chicago. 





Royal Insurance Co. of Liverpool—Fire and Life—(Gold); 
Firemen’s Fund Ins. Co. of San Francisco (Gold); Phenix 
Ins. Co, of Brooklyn, N.Y., Insurance Comp’y of N. A., Pa, 


£. B. PHILPUT, Assistant. , 
B. W. HARPER, 
GENERAL INSURANCE AGENT, 
No. 337 Walnut Street, Philadelphia. 








WixuaM F. Hens. Wo. E. Goopripce 


HEINS & GOODRIDGE, 
INSURANCE, 
No, 161 BROADWAY (First Floor, Rear), New York. 


R. BEREL, 


Lirg, Fire, PLATE GLAss, ACCIDENT AND MARINE 





Insurance Agent, 
No. 133 Water Street, (Room 5,) 
New-York 


I. T. MARTIN, 

Davenport, Iowa, General Agent for 
NORTHWESTERN MutTuaL Lire INSURANCE COMPANY 
In Iowa and Nebraska. 

This popular Company takes the lead in these States, 
First-class Agents wented. 








FRANKLIN FIRE INSURANCE COMPANY, PHILADELPHIA, 
J. B. MORGAN, 
Special Agent and Adjuster for the South. 
J. W. COCHRAN & SON, General Agents, 
No.3 Short Street, Lexington, Ky. 





WM, WILMOT KISSAM, S. ROMNEY ANDERSON, 


KISSAM & ANDERSON, 
GENERAL INSURANCE AGENTS, 
No. 132 Broapway, New York. 
Correspondence solicited from responsible agents. 
THOMAS J. LANCASTER, 
INSURANCE AGENT, 
Northwest Corner Fourth and Walnut Streets. 
PHILADELPHIA. 


JOHN R. TRIPLETT, 
General Agent, 
PIEDMONT & ARLINGTON LIFE INS. CO. 
No. 309 Pine Street, St. Louis, Mo. 











(Established 1864.) 
HOLLINSHEAD & BUCKMAN, 
No. 404 Walnut St., Philadelphia, 
CAPITAL REPRESENTED, - -+ = = $2,534,466.14 





H. H. Brown. Gro. W. MonTGoMERY. 
BROWN & MONTGOMERY'S 
INSURANCE AGENCY. 
116 & 118 La SALLE St. (Mercantile Building), Cu1caco. 





JOHN WILDER ATKINSON, 
GENERAL INSURANCE AGENCY, 
WILMINGTON, N. C, 
Adjuster of Marine and Fire Losses. 


«EVANS & CASSILLY, 
INSURANCE AGENTS, BROKERS AND ADJUSTERS, 
Cincinnat:, O. 


HARVEY L. JEWELL, 


Manager and Superintendent of Agencies, 





CONTINENTAL LiFe INSURANCE COMPANY OF NEW YORK, 
Office, Philadelphia Bank Building, 
No, 425 Chestnut Street, Philadelphia. 
W. H. WHITCOMB & CoO.. 
INSURANCE. 
No. 74 Devonshire Street. 
‘ BOSTON 


MONROSE & MULVILLE, 


Fire Insurance Agents, 








No 38 Prne Srreet, New York. 
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Tue Spectator Canvasstnc Documents. 


REDUCTION IN PRICE. 


We have made a marked reduction in the prices of our canvassing documents, and the attention of our readers is directed to the list. 
These publications are invaluable for the suggestions they convey. They will be sold separately, or in grades, as may be desired. 
Where an assortment is ordered we can furnish much more cheaply. On orders of 5,000 copies we will print Company's or Agent’s 


advertisement without extra charge. 


GRADE I, 100 1,000 5,000 
7 og , Copies. Copies. Copies. 
Cale Copies Copies REASONS FOR INSURING ONLY IN SOUND LIFE 
HOW IT PAYS. Life insurance as an investment. The ee A 5. osccncccen dieusancediebes $2.00 $13.00 $55.00 
best argument for business men. 2 colors. 32 pages.... $4.00 $35.00 $150.00 | WHY DOI INSURE MY LIFE? 2ecolors. 4 pages..... 2.00 13.00 50.00 
WILL IT PAY? Companion to How it Pays. 2 colors. PRACTICAL EXAMPLES. 2 colors. 4 pages...........- 2.00 13.00 50.00 
oe inukinds ctbiidednidethaeaipatnendwioamaeccebe 4.00 35.00 150.00 100 copies of each of the above in one package (800 in all), $12.00 ; 1,000 cops of each, 
By ge BS a ee eee 3.00 2U.00 75.00 $185.00, 
THE CO-OPERATIVE HUMBUG. A masterly expo- GRADE IV. 
sition of the co-operative swindle... ..........-.-....---- 4:00 25.00 100.00 c 100 1,000 5,000 
too copies of each of the above in one package (4c0 in all), $12.00; 1,000 copies of each, WHY LIVES SHOULD BE INSURED. By Hon. Horace optics. Copies. Copies. 
$100.00. NG, Biss itieecssncscnratssscedeeamebonasees $1.50 $10.00 $35.00 
GRADE II. LIGHT IN A DARK PLACE, Illustrating the benefits of a 
100 1,000 5,000 non-forfeiture. 4 pages..... siadevecsenbcidbedesteaets 1.50 10,00 35.00 
Copies. Copies. Copies. , > See. 
W HE LEFT M. i k< ows cétetapineenties J ’ 5. 
Fg es eae re ee $2.50 $15.co $65.00 BOW OS tae) Tae — — awe bs ae 
HINTS TO WORKINGMEN. 8 jan 100 copies of each of the above in one package (300 copies in all), $4.00; 1,000 copies of 
NTS ) NGMEN. ss cctdnvdnasendens 2.50 15.00 ’ 5 
CRIMES OF THE NOT INSURED. colors. 8 pages.. 2.50 15.00 Gyno | Stes Sone: seco sapien of cach, Sigs, 
HOW TO DIE RICH. 2ecolors. 8 pages.---- ee ee ee 2.50 15.co 65.00 
A TALE OF BLACK FRIDAY. 2zcolors. 8 pages...-.-.-- 2.50 15.00 65.00 GRADE V. 
A SECRET WORTH KNOWING. 2zcolors. 8 pages---- 2.50 15.00 65.00 The Spectator Tract Leaflets 
MUTUAL AND STOCK PLAN OF LIFE INSUR- P ; 
ee — ‘$00 65.00 This series is issued in assorted packages, containing ¢A/rteen distinct Leaflets of two 
BUSINESS WORTH OF LIFE INSURANCE. 2 colors ; : pages each, and embracing almost every phase of arguments in favor of Life insurance, as 
8 pages aan wails 65.00 | may be inferred from the titles, which are as follows: 
DOidccdtndbinsees secant alae edie ceait soe nens 2.5 59 . 
RENEW YOUR POLICY. 2zcolors. 8 pages..........-- 2.50 15.00 65.00 
ADVICE TO POLICYHOLDERS. (English.) 16 - . . 65. . 
af : a? Sage — _ 5° | What Might Have Been, 
ADVICE TO POLICYHOLDERS. (German.) 16 pages-. 2.50 15.00 65.00 
(A most convincing document against allowing policies Practical Tendencies of Life Insurauce, 
to lapse.) The Question of Investment, 


The leafiets in the above grade are among the choicest in our entire series. Printed in 


How To Be Rich, 
elegant style. 
100 copies of each of the above in one package (1,100 copies in all), $22.00: 1,000 copies of Common Facts Little Known, 
each, $140.00. Only a Trifle, 
GRADE III. . 
The Law of Life, 





100 1,000 5,000 
Copies. Copies. Copies. oe 

TO BECOME INSURED IS TO BECOME RICH. The Only Safe Provision, 

8 pages.....-----~2------cerewernnnn ee neenececenceee snes Seco = §3.00Gs5-00 Proving Their Faith By Their Works, 
DUTY AND PREJUDICE, 8 pagtscs..<~...65.5......- 2.00 13.00 “55.00 ; 2 
Ras Ee BBE Cas SB csiciis cs cecscecesesticies 2.00 13.00 55.00 I'm Not Married, 
TEN YEARS OF A GREAT NATIONAL BLESSING. Sense in Business, 

8 pages. ...-.--------------- +--+ +--+ 22+ - 222 e----------- 2.00 13.00 55.00 The Best Security, 
THE FALLACIES OF CO-OPERATIVE INSURANCE. ‘ 2 

a a ae 2.00 13.00 55.00 | ° The Universal Privilege. 


These are the productions of writers who are well known as forcible and efficient advocates of the Life Insurance system, and each 
package is a quiver full of arrows such as, in the hands of energetic solicitors, cannot fail of success. 

They may be procured either separately or assorted in any manner they may be desired, at $1.00 per 100 leaflets ; $4.00 per 500 copies 
$6.00 per $1,000 copies; and $65.00 for 1,000 of each kind. 

When 12,000 are ordered, the company’s or agent’s advertisement will be printed on each leaflet without extra charge. 


Tue Spectator Company, , 


PUBLISHERS. 
NEW YORK: CHICAGO : 


¥ TATOR 
No. 16 Dey Street Sen 0: Tae Nos. 161 and 163 La Salle Street. 
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A GREAT INSURANCE WORK. 





Tue Specrator Company calls attention to the publication, in numbers, of that most valuable work: 


fe Ensurance €prlopebdia, 


By Cornetius Watrorp, F.1.A., F.S.S:, Barrister-at-Law. 


‘ Author of ‘‘ The Insurance Guide and Hand Book,” ‘‘ Insurance Year Book,” Etc. 





THE visit of the distinguished author of ‘“ THE INSURANCE CYCLO- 
PE£DIA”’ to the United States has again drawn the public attention, and 
more especially the attention of the members of the insurance profes- 
sion, to the great work which he has undertaken. Insome respects the 
task is as vast and important as that which Webster, -Littre, McCulloch 
and the writers of the general encyclopedias have accomplished. The 
range of subjects which have an affinity with life, fire, marine, accident 
and other kinds of insurance is almost as extensive as that which is 
covered by the general encyclopedias, and fully as much so/as that 
covered by the commercial dictionaries. 


Upon each of these topics Mr. Walford, whose rigidly trained mind 
and exceptional opportunities for obtaining information have peculiarly 
fitted him for the labor, has expended the erudition acquired by 
result of years of patient and exhaustive research. The “ Insurance 
Cyclopedia,” therefore, becomes a work of reference, indispensible to 
the insurance man who desires to keep himself thoroughly posted about 
the theory and practice of his business. We hazard nothing in assert- 
ing that the intelligent underwriter cannot afford to do without it. 
Some idea of the scope of the work may be inferred from the following 
skeleton of its contents : 


It is a DICTIONARY of the definition of terms used in connection 
with the theory and practice of insurance ; 


A BIOGRAPHICAL SUMMARY of the lives of all those who have con- | 


tributed to the development of insurance ; 
A BIBLIOGRAPHICAL REPERTORY of all works written upon the 
subject of insurance and its associated sciences ; 
A COMPENDIUM OF VITAL STATISTICS ; 


An HISTORICAL TREASURY OF INSURANCE; and, finally, it | 


gives 
A DETAILED ACCOUNT OF THE RISE AND PROGRESS OF INSUR- 
ANCE IN EUROPE AND AMERICA. 


Among the 3,000 subjects embraced within the parts already pub- 


lished, the following, which have been very exhaustively treated, may 
be mentioned : 


ACCIDENT INSURANCE. 
ACCOUNTS. 
ACTUARIAL TABLES. 
ACTUARIES. 
ADJUSTMENTS. 

AGES. 

AGENTS. 

AIR. 

ALBERT LIFE ASSURANCE Co. 
ALBERT ARBITRATION. 
AMALGAMATION. 


AMERICAN TABLES OF MORTALITY. 


ANNUITANTS. 
ANNUITIES. 
ARBITRATION. 

ARMY. 

ARSON. 
ASSIGNMENT. 
ASSURANCE. 
AVERAGE. 
BANKRUPTCY. 

BILL OF MORTALITY. 
BIRTHS. 

BOILER INSURANCE. 
BONUS. 

BOTTOMRY. 
BROKERAGE. 

BUBBLE INSURANCE. 
CALCULATING MACHINES. 
CAPITAL. 
CANCELMENT. 


CARLISLE TABLES. 
CATTLE INSURANCE. 


CENSUS. 

CHAMBERS OF INSURANCE. 
CHANCES OF LIFE. 
CHILDBIRTH. 

CHOLERA. 

CLAIMS. 

CLASSIFICATION. 

CLERGY. 


COLLISIONS OF SHIPS. 
COMMERCIAL CREDIT INSURANCE. 
CONCEALMENT. 

CONSOLS. 

CONTRACT. 

CONSUMPTION. 
CONTRIBUTION. 

CORONERS. 

DAMAGES. 

DEATH. 

DEPOSIT NOTES. 
DESCRIPTION OF PROPERTY. 
DIRECTORS. 

DISEASE. 

DISEASED LIVEs. 
DROWNING. 

ENDOWMENTS. 

ENGLISH LIFE TABLES. 
EPIDEMICS. 

EQUITABLE SOCIETY. 


The publication of the work will continue with regularity, and its 
issue in numbers will, it is believed, largely contribute to its circulation 
by making its cost less burdensome, because distributed over a period 
of several months. 

By a special arrangement with the author, the undersigned have 
obtained the exclusive agency of the work in this country, and will issue 
the successive parts simultaneously with their publication by Messrs. 
Charles & Edwin Layton, of London. The work will not be sold by 
the English publishers for trade exportation to this country, but all 
orders for the American trade will have to be filled by the under- 


| signed exclusively, and American booksellers can obtain it from no 


other source. 


Two Volumes, handsomely bound, containing nearly 3,000 titles from A to EQ, many of which 
are exhaustively treated, are now ready for delivery. Price Nine Dollars per volume. 
We invite subscriptions for the work, and will supply the succeeding numbers, to subscribers, as 


Jast as they are issued from the press, at One Dollar per part. 


Eight parts will, as a rule, con- 


stitute a volume, and forty parts will complete the whole work. 





THE SPECTATOR COMPANY, . 
Publishers, Printers and Stationers. 


Office in NEW YORK: No. 16 Dey Street. 





Office in CHICAGO: Nos. 161-163 La Salle St. 
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er AGENTS. 

Active, reliable men can secure liberal contracts direct 
with the COVENANT MUTUAL LIFE INSURANCE 
COMPANY of St. Louis. This Company is the oldest in 
the West; purely mutual, desirable plans, prompt in pay- 
ment of losses ; a conservative and popular Company. 

28" CorRESPONDENCE INVITED. 4&9 
Address the Company, 
ODD FELLOWS HALL, 


Saint Louts, Mo. 


THE 


RAVELERS LIFE AND ACCIDENT 
INSURANCE COMPANY, 


OF HARTFORD, CONN, 





Cash Assets, over . $3,000,000. 


GENERAL ACCIDENT POLICIES by the year or month, 
LIFE AND ENDOWMENT INSURANCE 
on the Low Rate Cash Plan. ° 





JAMES G. BATTERSON, President, 
Ropney Dennis, Sec’y. Joun E. Morris, Ass’t Sec’y. 


New York City Office, 207 Broadway. 


THE 


Wega acme OAK LIFE 


INSURANCE COMPANY, 


OF HARTFORD, CONN. 


Assets - - - 


J. C. WALKLEY, President. 


S. H. WHITE, Vice-President and Treasurer. 
HALSEY STEVENS, Secretary. 
WM. L. SQUIRE, Assistant Secretary. 
L. W. MEECH, Mathematician, 
E. O. GOODWIN, General Agent for the Metropolitan 


District and Northern New Fersey, No. 161 
Broadway, N.Y. 


$12,000,000 





_— MUTUAL LIFE 


INSURANCE COMPANY OF PHILADELPHIA. 


Incorporated in 1847. 


Assets, - - $4,409,869.00 


ENTIRELY MUTUAL. 


Dividends made Annually, reducing the payments the 
secona year. 


Policies non-forfeitable after three annual payments. 





SAMUEL C. HUEY, President. 


SAMUEL E, STOKES, - - - Vice-President. 
H. S. STEPHENS, - - - - 2d Vice-President. 
HENRY AUSTIE, - - - - . Secretary. 
JAS. WEIR MASON, - - - Actuary 


J. W. IREDELL, Sup’t of Agencies, Cincinnati, O. 
JAMES H, LANGFORD, General Agent, 
No, 167 Broadway, N. Y. 





B ROOKLYN LIFE 
INSURANCE COMPANY, 


os. 320 & 322 BROADWAY, N. Y. 


‘ 


CHRISTIAN W. BOUCK, President. 
D. PARKS FACKLER, Consulting Actuary. 
WILLIAM M. COLE, Secrefary. 


DANIEL AYRES, M.D., L.L.D., Medical Director. 


Assets, . - - $2,200,000 


HE ALLIANCE MUTUAL 


Life Assurance Society of the U. S. 





Principat OrFice, LEAVENWORTH, Kan. 


OFFICERS : 


| 
H. D. MACKAY, Pres’?. E. HENSLEY, Vice. Pres't | 
GEO. A. MOORE, Sec’y. J. W. BROCK, JMed’/ D'r. 


Issues all the different forms of Policies with several 
important and valuable special features, including Registered 
and Tontine Dividend. No restrictions upon residence or 
travel. Policies non-forfeitable, and exempt by law from tax- 
ation and execution. ‘The average rate of interest obtained 
by the Society upon its investments is 12 per cent per annum. 
$1,000 invested for fifty years at 6 per cent interest is $18,420.15 

1,000 “se + 12 “ ee 318,068.00 


Reliable and efficient Agents wanted in all Western, Eastern 
and Middle States. Apply directly to the Society, or to the 


General Agent for Eastern New York, 
JAMES ALEXANDER MOWATT, 
8 Reade St., New York. 








ren MUTUAL LIFE INS. CO. 


SPECIALTIES OF THIS COMPANY. 

Economy.—l\ts expense ratio is lower than any Company of 
the same age in the United States. 

Prudence.—\ts percentage of interest received, is higher 
than any other New York Company. 

Security.—By a Speciat Law the Policies of this Com- 
pany are secured by securities deposited with, and are coun- 
tersigned by, the Insurance Department of the State of New 
York. 

Mutuality—All the surplus is returned to the assured. 
Each Policy Holder has one vote fer each $500 insured. 


ROBERT H. PRUYN, President. 
JAS. HENDRICK, Vice-President. 
WALTER BROWN, Secretary. 





Agents and Solicitors who wish to place their customers and 
friends in a company where they can be sure of satisfactory 
results, are invited to call at the New York Agency, 163 


Tue Leapinc ENG.isH INsuRANCE JOURNAL. 





‘_ REVIEW : 
An English Review of Insurance. 
Published Semi-Monthly at 


No. 5 GREAT QUEEN STREET, W.C., LONDON. 


Forwarded to any part of the United States for 


$6.00 PER ANNUM. 


Subscriptions in the United States may be addressed to 
either office of THe Spectator. 


OUTHERN MUTUAL LIFE INS. CO. 
Or Louisvit_e, Kentucky, 


Realizes ten per cent intcrest on losses secured by mort- 

gage on real estate worth at least twice the amount loaned 

in each case, Made legal by law ot Kentucky. 
MORTALITY 

has averaged under 60 Zer cent of table rates, 


DIVIDENDS 

on the contribution plan, declared annually, have equalled 
those of the oldest and best companies, and legal reserve 
maintained. 
; AGENTS WANTED 
to introduce the Company into new and healthy territory, 
Liberal arrangements made to successful parties. 

Address either of the undersigned : 


J. B. TEMPLE, President. 





Broadway. 
: O. M. BEACH, General Agent, 


For Southern New York and New Jersey. 





ERCHANTS LIFE INSURANCE CO. 
No. 257 BROADWAY, NEW YORK. 
(Opposite City Hall.) 
B, F. BEEKMAN, President. 


All forms of Life and Endowment Polictes issued. 
Capable and trustworthy Agents wanted, who will deal 
directly with the Company, and with whom liberal contracts 
will be made. 
J MES A. TABER, 
Secretary. 


AMOS K. HOBBY, 
Actuary. 





OBILE LIFE 
INSURANCE COMPANY, 


Of Mobile, Ala. 


W. L. BAKER, - - - . - President. 
H. M. FRIEND, - - - - - - Secretary. 
SHEPPARD HOMANS, - - - - Actuary. 


Good Travelling and Local Agents wanted in Alabama, 
Georgia, Mississippi and Texas. 








| Pree EQUITABLE LIFE 


Insurance Company, 


NEw ORLEANS. 





SAMUEL M. TODD, President. 
WM. B. SCHMIDT, Vice-President, 
WM. HENDERSON, Secretary. 


Good Travelling and Local Agents wanted in Alabama, 
Georgia, Mississippi and Texas. 


L. T. THUSTIN, Secretary. 
SAM’L T. WILSON, Gen'l Agent. 





HE LIFE INSURANCE 
POLICY REGISTER AND 
AGENCY RECORD OF PREMIUM COLLECTIONS, 





For use of Life Insurance Companies and Agents. An en- 
tirely new and invaluable method of registering premium col- 
lection and expiration accounts. Good for five years. Per 


copy, $2. 


THE SPECTATOR COMPANY, Pus.isHErs, 
No. 16 Dey Street, N. Y. 





THE , 
ASHVILLE LIFE INSURANCE CO., 
NASHVILLE, TENN. 
(ORGANIZED JULY 1, 1867.) 


Large Ratio of Assets to Liabilities. Careful and Prudent 
Management. Issues Stock and Mutual Policies. Guaran- 
tees in its Policies all Surrender Values, both in Cash and 
Paid-up Insurance. 


JNO. M. BASS, President. 





Wo. Henry Situ, Sec’y, D.P. FACKLER, Consult’g Act’ ry. 


EW ENGLAND MUTUAL LIFE 
INSURANCE COMPANY. 
No. 39 STaTeE Street, Boston. 
Accumulated Fund, Jan. 1, 1874 - $12,670,120 


SURPLUS DISTRIBUTED ANNUALLY, IN CASH, 
UPON THE CONTRIBUTION PLAN, 


For terms, etc., address either of the undersigned : 
JOS. M. GIBBENS, BENJ. F. STEVENS, 
Secretary. President, 
DWIGHT FOSTER, W. C. WRIGHT, 


Counsel. Actuary. 
W. W. MORLAND, M.D., Medical Examiner. 
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MEDICAL 


EXAMINATIONS 


FOR 


LIFE INSURANCE. 


SIXTH EDITION. 





With extensive reviews and additions. Including a 


valuable introductory chapter and appendix. 


By J. ADAMS ALLEN, M.D., LL.D., 


Professor of the Principles and Practice of Medicine in 
Rush Medical College. 


Used by 


rt vol, ramo, 180 


The standard work on Medical Examinations. 
thirty-seven Life Insurance Companies. 
pp. ; cloth, 


Price, $2 PER Copy. 


THE SPECTATOR COMPANY. 
CHICAGO: 
Nos. 161-163 La Salle St. 


New York: 
No. 16 Dey Street. 





THE 


T EUTONIA LIFE 
INSURANCE COMPANY 
OF CHICAGO. 
Central Office, Company’s Building, 
172 EAST WASHINGTON STREET. 
$668,520.00 
200,000.00 


NO. 


ae rer 
Cash Capital, - - - - - 


OFFICERS: 


C. KNOBELSDORFF, President. 
E, RIETZ, Vice-President. 
ADOLPH MISCH, Treasurer. 
H, DILGER, Secretary. 
C. J. HASPER, Actuary. 


This sound and Ps nny ag mys arantees in its 
licies not only Paid-up Policies, but also a Fixed Cash 
urrender Value. 





wa For Local and District Agencies applications may 
be made to the Secretary. 





THE 
— _/cccrrcee MUTUAL LIFE 


Insurance Company, 


No, 23: Broapway, N, Y. 





D. D. T MARSHALL, President. 

E. M. KELLOGG, M.D., Vice-President. 
FRANK B. MAYHEW, Secretary. 
STEWART L. WOODFORD, Counse/. 
D. P. FACKLER, Actuary. 

HENRY HEATH, Manager. 





ee 2 eee Bee eee 


com 5 
Women cadheome ory Soies rates as men. 
No restrictions on residence or occupation, 
Policyholders voters at election of Directors. 





AcTIVE AND RESPONSIBLE AGENTS WANTED, 








NORTH AMERICA 


(MUTUAL 


Life Insurance Co., of New York, 


Nos. 17 AND 19 WARREN STREET. 


Report of Registered Policies. 


ExpPLANATION.—The System of Registration of Policies is 
practised under authority and requirements of the Act of the 
Legislature of the State of New York, chapter goz. (A copy 
of the Act can be obtained at the office of the Company or 
any of its agents). 

It will be seen by a perusal of the Act that it requires a 
Company registering its Policies to deposit with authorized 
officials of the State of New York, in Bonds and Mortgages or 
New York State Stocks, or U. S. Government Bonds, a sum 
sufficient to cover the net value of its Policies, as ascertained 
by the actuary of the State Insurance Department. 





STATEMENT OF CONDITION OF REGISTERED POLICIES OF THE 
Nortu America (Mutvat) Lire INsuRANCE COMPANY, 17 
AND 19 WARRRN STREET, NEw York, August 24, 1874. 

Number of Policies in force............-------- 9,062 

Amount of Insurance in force_...-..-....------ $22,239,386.00 

Net reserve required to cover Policies in force, 
ascertained by the Actuary N.Y. Insurance 


Department, Aug. 24th, 1874....----.-.--.-.- 2,096,449.28 
Amount actually deposited in the Insurance 
Department in Bonds and Mortgages and 


ee 2,108 001.00 


Surplus on hand in the department 


N. D. MORGAN, President. 


11,551.72 | 


MISSOURI VALLEY 


Life /nsurance Company, 
LEAVENWORTH, KANSAS, 


ISSUES 
REGISTERED POLICIES, 
TONTINE DIVIDEND POLICIES, 


AND 


INDUSTRIAL POLICIES. 


The Industrial Policies amount to $100 each, and are a new 
feature of the Company. 


Send for a Circular. 


LEGAL INTEREST: 
Connecticut 6 per cent, 
New York 7 per cent, 
Missouri ro per cent, 
Kansas 12 per cent. 


Eastern companies invest their money at Six per cent, while 
the Misssouri Valley makes its investments at TwELve per 


cent or more. 
This Company Delares Dividends upon the First 
Payment. 


D. M. SWAN, President. 
Jj. I. JONES, Sec’y. J. L, ABERNETHY, Vice Pres’t. 








20 DIFFERENT 


LIFE INSURANCE 


BOOKS 


BY DR. FISH. 


The Best Canvassing Documents ever Written. 
In English, French, German and Spanish. 


Insurance Guide and Hand-Book, $4.00. 
AGENTS’ MANUAL, $1.00. 
Send for Catalogue. 
WYNKOOP & HALLENBECK, Publishers, 


1312 Boulton Street. New York 














ia ARDY’S nie 


NEW VALUATION TABLES, 
Based upon the 


“INSTITUTE OF ACTUARIES MORTALITY EX- 


PERIENCE [H™] TABLE” 


At3,3%,4and 4% percent, comprising: Values of Policies for 
all durations ; Values of Temporary Annuities for all Periods’; 
Single and Annual Premiums for Temporary Insurance up to 
10 years; Tables for Valuing Endowment Policies, etc., etc., 


etc, 


By RALPH PRICE HARDY. 
Price, $10. 


THE SPECTATOR CO., New York anp CuHiIcaco. 





THE 
— ACCIDENT INS. CO. 


Paid Capital, $200,000 





This is the only purely accident insurance company in 
this country. Applications for agencies addressed to the 
company at Hartford, Conn., will receive prompt attention. 





DIRECTORS : 

R. D. Husparp, 
Wo. A. HeEaey, 
Gero. B. Lester, 
F. M. Maurtsrg, 


Davin CrarK, 
T. O, ENpDErs, 
CuarLes E, WILson, 
SAMUEL F, Jongs, 
Samue. L, CLEMENs. 


RICHARD D. HUBBARD, President. 


CHAS. E. WILSON, GEO. B. LESTER, 
Vice-President. Sec’y and Actuary. 


LEWIS H. BRAINARD, Ass’¢ Sec’y. 


HE CONNECTICUT GENERAL 
LIFE INSURANCE COMPANY. 
OF HARTFORD, CONN, 


E. W. PARSONS, President. 


T. W. RUSSELL, F. V. HUDSON, 
Secretary. Sup’t of Agencies, 


SECURITY, ECONOMY, LIBERALITY, 


are the leading principles of this Company. 

This Company issues all the ordinary approved forms of 
Life and Endowment Policies ‘and, in addition, originated and 
first introduced 

THE SAVINGS ENDOWMENT PLAN, 
already proved by the verdict of the community, and the 
action of other companies, as the best and most 
pepular system of insurance yet devised. 





AGENTS WanTED.—The Company is now extending its 
business and agencies; and invites correspondence with 
experienced men desiring to make new contracts. Liberal 
terms and fair contracts will be made with efficient reliable 
_men, who propose to personally canvass, and build up a 
permanent business and income. 





Address, with references, record and experience, either of 
the offices. 
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LOD TLM¢ A 


MUTUAL LIFE JNSURANCE COMPANY, 


Cor. Washington and Court Sts., Boston, Mass. 
HAS ACCUMULATED ASSETS EXCEEDING $2,680,000. 


GEORGE THORNTON, President. 


GEO, B. AGER, Secretary. SAM’L ATHERTON, Vice-President. 
EBEN BACON, 7reasurer. J. C. WHITE, Medical Examiner. 
SAMUEL WELLS, Counsel. 


New YorK BRANCH OFFicg, No. 155 BROADWAY. 
WM. T. GALE, District Agent. 


HARTFORD LIFE 


Anv AnnuiTr INSURANCE COMPANY, 
HARTFORD, CONN. 


WAREHAM GRISWOLD, President. 
STEPHEN BALL, Secretary. 


Tue InTEREST-BEARING PLan.—On all premiums paid on Policies issued under this plan, 
Compound Interest at Six per cent per annum is allowed until the aggregate amount of 
premiums paid, and interest thereon, shall be equal to the sum insured; then no further 
payment whatever will be required on the policy, and the allowance of dividends wil 
commence. 

Poxicies Non-ForFeiTas_e from violation of Condition unless death shall ensue, and 

ABSOLUTELY NON-FORFEITABLE from any cause, after the allowance of dividends 
has commenced. 

Also issues all the well known forms of Life and Endowment Policies, on either the 
Mutual or Stock Plan. 

Dividends are declared and paid annually, upon the basis of contribution to surplus. 

Premiums and dividends payable in Cash. 

Parties desiring information or agencies are invited to correspond with the Home Office. 


PIEDMONT & ARLINGTON 


Life Insurance Company, 


RicHMOND, VA. 


Over 22,000 Policies issued to Fune 1, 1874. 





PROGRESSIVE, PROSPEROUS, PROMPT. 


Small Expenses, Small Losses, Secure Investments. Ample Reserve and Good Surplus 
Special attention called to the Savings Fund Policy issued by this Company. 
The only Southern Life Company with Agencies in 
Northern States. 


Tavigsin Evans, Gen’l Ag’t Rome, N. Y. | Gen’! G. W. Gite, Gen’! Ag’t, Philadelphia, Pa. 
E. M. Parxer, Gen’l Ag’t, New York. C. T. Crarx, Gen’l Ag’t, Cclumbus, Ohio, 


W. C. CARRINGTON, Pres’?. J. J. HOPKINS, Ass’t Sec’y. 
D. J. HARTSOOK, Sec’y. Pror. E. B. SMITH, Actuary 


(= Agents wanted in unoccupied Territory. 


THE JOURNAL 


OF THE 


INSTITUTE or ACTUARIES 


ASSURANCE MAGAZINE. 


PUBLISHED QUARTERLY. 


BY 


CHARLES and EDWARD LAYTON, 


OF LONDON. 





This standard work now in its eighteenth volume, should be in the hands of every 
American Actuary. 

Subscriptions in the United States should be addressed THe Specratror Company, New 
York and Chicago. 





THE 


MANHATTAN 


Life Insurance Company, of New York, 
156 and 158 BROADWAY. 
No Experiment, but an Established Institution. 


Orcanizep A.D., 1850. 


A business of twenty-three years, characterized by prudence and economy, and the 
utmost care in the selection of Risks, has placed the MANHATTAN in a condition inferior 
to that of no other Compan#, and superior to the majority. 

The MANHATTAN, as shown by official statements to the Insurance Departments of New 
York and Massachusetts had 


Assets, January 1, 1874, - - - : - $9,009,464 


The interest received from its Investments more than pays its expenses of management, 
The business is confined exclusively to Life and Endowment Insurance. 
J. L. HALSEY, Secretary. HENRY STOKES, President. 
ee veut E, C. Y. WEMPLE, Vice-President. 
H. R. STOKES, S. N. STEBBINS, Actuary. 


A COMPANY THAT CANNOT FAIL OR REINSURE. 


Asst. Sec’ ys. 





THE SAFETY DEPOSIT 


LIFE INSURANCE COMPANY, OF CHICAGO, ILLS., 


No. 48 CLARKE STREET. 


STEWART MARKS, Vice-President. 
M. E, STEVENS, Secretary, 


HEBER SMITH, President. 








SOUTHERN LIFE 


INSURANCE COMPANY, 
Mempnuis. TENN. 
Assets January 1st, 1874....---------------- ++ +--+ 2-22-22 ee ne eee n nen e ee ee eee $2,248 ,026.00 
Income for the year 1873... .. -..----- 22-022 ncn ence nec e ewe cce cc cccconcceocece 1 643,249.70 
Disbursements for the year 1873--.---------------------------------------+-- 529,0°6.4t 
SIND. acne ntne budywipeececccossccouveswonssevesensssssepbocossesees --- 15943,385.76 
Number ot. Policies in force.-.-....-------------- SSswenkennctssereeuensseen a 7,929 
Amount insured <<. occ neces sec ce cece cccw cc ccnccccencecoesoess ov soocesenge $24,426,274 


THE LEADING LIFE COMPANY OF THE SOUTH. 





OFFICERS : 
T. A. NELSON, President. _BEN. MAY, Secretary. 
AMOS WOODRUFF, Vice-President. CHAS. T. PATERSON. Ass/stant-Secretary. 
F. S. DAVIS, 7reasurer. 


Ga—J. B. Gorvon, Pres't; A. H. Coxguirt, 


ATLANTA DEPARTMENT, ATLANTA, 
A. AusTe.t, E. W. Hoivanpn, Fin. Com, 


Vice-Pres't; J. A. Morris, Act. Sec’y 
Its Success Assured. Its hadi Unsurpassed. Its Security Unquestioned, 


(2 WanTep.— Active, efficient and reliable Agents and Soliciters, Address, 


BEN. MAY, Sec’y, Gen, A. H. COLQU _ Vice-Pres't, 
Memphis. Tenn. Atlanta, Ga. 


THE MUTUAL BENEFIT ~ 


Life Insurance Company, Newark, New Fersey. 


$28,541,473-54 


8 7,272,410.44 
1,798,766.74 


ASSETS, 


Receipts in 1873.....--------------- ---- -200- oo een e wenn eee eee eee e ce ee eee 
|!” re Pet Sen ee emt 





Paid Claims by Death, Endowments, and Annuities...--..-.....-------------- 1,980,734.94 
Surplus -........----------------r-----+ +o recone nes teen errr ee ences seen ceee 3,808 ,087 
Premium Receipts since organization ee eee -seeee - $5,163,420.53 
Interest * * = =—_— © «wen cngecccecccscccecces od acowcescessee 12,493,338.20 
Paid Losses, Endowments, and Annuities since organization -..--..------------ 15,211, 1375.31 
Paid Dividends on Return Premiums since organization ---.-....-------------- ¥4:772,609 7 


39,938.00 


No. Policies in force December 31, 1873-.---.--------------+----------+-+------ 
131 443,818.00 


Dames WentOl cnc. cccocn< cece cess sccsctutbccdccdccsteccancaceusesosesceny 
Ratio of Expenses to Income (‘including snnee, 8.59 per cent. 


LEWIS C. GROVER, President. 


L. SPENCER GOBLE, EDWARD A. STRONG, BENJ. C. MILLER, 
Vice-Pres t. Secretary. Treasurer, 


SAMUEL H. LLOYD, State Agent Eastern District of N. Y. 


No. 137 Broapway, New York, 
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EQUITABLE LIFE JHE NATIONAL 


Assurance Society of the United States. 
aSeets, <<... -$28,000,000 


BOARD OF DIRECTORS. 
OS) eee President. ; James W. Alexander....--.-.- Vice President. 
George T. Adee, Vice-Pres. B’k of Com’erce. | John Sloane; W.& J. Sloane,651 Broadway. 
Jem aethiades: Sets om’ Auchincloss | Benj. E. Bates, Pres. B’k of Com’erce, Boston 
a 








Life Insurance Company of the United States of America. 


Chartered by Special Act of Congress. 


pea Low, Harriman & Co. | Robt. Bliss_... Bliss & Allen, 16 White Street. 


illiam T. Blodgett-... ....222 Pearl Street. | Horace Porter, Vice-Pres. Pullman Palace Branch Office: 157 to 163 LA SALLE ST., CHICAGO, ILL 
. "> ’ sal 





Henry A. Hurlbut, 11 West Twentieth Street. Car Co. 
Charles J. Martin... President Home Ins. Co. | Henry S. "Terbell, 38 W. Twenty-sixth Street. 
William Walker...11~ E. Twenty-first Street. | John J. Donaldson... H. B. Claflin & Co. 
Peary Young..........--.. 49 Nassau Street. | Samuel W. Torrey------ 98 Chambers Street. : 
Robt. L. Ranney. Pres. N’1 6’k of Com’erce.| James M. Beebe........-...-------- Boston. Where the business of the Company is transacted. 
Henry M. Alexander--.. Alexander - Green. | Thomas A. Biddle--.-.--..---.- Philadelphia. 
SE GAY 5 si dnnnctnetudandeet St. Louis. } Alonson Trask -..-.-------/ A. & A. G. Trask. 
easy ad Meee ne eeted on Day & Lord. | Thomas A. Cause... Radi Everett House. 

imeon Fitch-...-- 6 East Thirty-sixth street.| Bennington F. Randolph... ._.- Jersey City. PS 
Dudley S. Gregory....<......- “Jersey City. | Theodore Cuyler.............- Philadelphia. CASH CAPITAL, 91 ,000,000.00 
ae M. Halsted, Pres. Amer. Fire Ins. Co. | Cyrus W. Field.....-.---.--- 88 Liberty Street. 

. Judson Hawley-............ 66 Broadway.| Ashbel Green... .- Alexander & Green, Total Assets, July 1874, 3, 306,888.22 
bir - aes, Pres. Mercantile oe = a. a Picea lat wea 24 Nassau Street. 

aniel D. Lord.......... Lord, Day & Lord. | Samuel Holmes.--..--..--.-.-.-- 255 Pearl Street. <2 stat 91999 
Henry G. Marquand...-...... 120 Broadway.| George Kellogg.-...-.-.-.....-.-- 453 Broadway. Total Liabilities, July 1, 1874, ’ ~ . , 2.123,269.00 
George D. Morgan...----. 56 Exchange Place} Edward W. Lambert...M.D., 2 East 37th st. ss , : . a m 

. F. Navarro, V. P. Com’ercial Wareh’se Co. John J. eee 120 Broadway. Surplus, being Security additional to the Re-insurance / ‘ 6 : ” 

homas S. Young...-.- 120 Chambers Street. | Stephen H. Phillips... ..San Francisco, Cal. Fund : ( 1,243,019.22 
George Ti Setiart.... ...-.--s-- Philadelphia. | John T. Moore.-..-- U pper Aquebogue, L. I. : “ ; 
Benjamin Williamson. . ----- Elizabeth, N. J. William Whitewright, jr.....-- 75 Broadway. 

HENRY B. HYDE, President. GEORGE W. PHILLIPS, Actuary. 

JAMES W. ALEXANDER, Vice-Pres. SAMUEL BORROWE, Secretary. 

JOHN V. FARWELL, President. D. CORTRIGHT, Ly a as. 


i 120 BROADWAY, New e. 
Principal Offices at ROADWAY, New York pai CORNELL. 
Beunch Offices 1n the principal cities of the United States and Canada; also, in London. 
England, at No. 1 Princes Street, Bank. J. F. CRANK, Secretary. EMERSON W. PEET, Actuary. 












































i 
- I F E A ie E N T S gs, A Burely Hutual Yompany 
Vr Having the advantage of 
“ HIGH RATES OF INTEREST 
A LOW RATE OF | MORTALITY, L I F E B U S I N E S S Se Veuve op wes Lemmon. 
Low Working Expenses Combined, 
AFA nmunve tee ameennns. oe - I F E W O R K 

















ARE INVITED TO CORRESPOND WITH THE 


NORTHWESTERN MUTUAL LIFE INSURANCE COMPANY 


REGARDING TERMS AND TERRITORY. 
H. L. PALMER, Pres’?, ASSETS, 14. O. E. BRITT, V. Pres’t. 
E. MCCLINTOCK, Ac?’y. January, 1874. ,oOO,7 OOO. OO WILLARD MERRILL, Sec’y 
MATTHEW KEENAN, Superintendent of Agencies. 
CORBIN & GAFFNEY, Superintendents of Agencies, EASTERN DEPARTMENT, No. 160 Fulton Street, New York. 


ALL KINDS 


OF 


NSURANCE BOOKS AND OFFICE SUPPLIES 


SOLD OR MADE TO ORDER 


AT 





Tue Spectator OFFices. 


new vorkK.| THE SPECTATOR COMPANY, | cuicaco. 
Send for Catalogue of Prices and Specimens of Work. 
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Cuar.es M. Goons tt, 
Secretary. 


James H. Goopsek tt, 
President. 


The Largest Insurance Printing Office in America. 


S pectator (_ompany, 


No. 16 DEY STREET, 


NEW YORK, 


Printers and. Publishers 





Prompt Execution, Reasonable Rates. 





H AVING largely increased the material and facilities of 


made especially for us by Robert Hoe & Co., 


our job printing office by the addition of new presses 
and the 


importation of new and handsome “‘ old style” type manu- 
factured by Miller & Richard, of London, we are now ina 


position to do all kinds of 


PRINTING 


FOR 


Insurance Companies 


At Suort Notice AND wiTH DespaATcH. 


Particular attention will be given to the printing of POLI- 
CIES for Insurance Companies. Elegant designs for this 
kind of work can be had, and in the neatness and beauty of 
its typographical appearance it will be unsurpass-d. 

We can furnish policies with engraved headings at prices 
varying from $200 to $400 per 5,000, according to character 
and finish of design. 

Ordinary letter-press policies, very handsomely printed, 
can be had for from $150 to $200 per 5,000, 

The printing’ of Letter Heads, Surveys, Daily Reports, 


Accounts Current, Agency Bonds, Applications, Special 


Agents’ Reports, Books, Pamphlets and Circulars, a specialty. 


Send for Estimates. 


EVERY DESCRIPTION OF 
JOB WORK FOR COMMERCIAL HOUSES 


Donk wiTH NEATNESS AND DEsPATCH. 


THE SPECTATOR COMPANY, 


No, 16 Dey Srreer, N. Y. 





TERLING FIRE 
Insurance Company, 
Of the city of New York. 
No, 155 Broapway, New York, 


ee ae 
ANDREW L. SOULARD, President. 
J. K. VAN RENSSELAER, Secretary. 


$200,000 


TAR FIRE 
Insurance Company, 
No. 161 BROADWAY, NEW YORK. 


CASH CAPITAL. +002 eeeeeeeeeese eeeee+ $200,000 
ASSETS, Jan. 1, 1874...---+ee+seee.e+++ 361,696 


NICHOLAS C. MILLER, President, 
JAMES M. HODGES, Secretary. 





OME INSURANCE COMPANY 
Or Newark, N. J. 





$200,000 00 
220,074.03 


Casu CAPITAL, . . 
Net Assets, July st, 1874, - 


ANDREW A. SMALLEY, Pres’?. 
FRANCIS MACKIN, Vice-Pres’t. 
WILLIAM R, FREEMAN, Seeretary. 
EDWARD A. WALTON, Agent, No. 156 Broapway, 
(office of Citizens Insurance Co.) 





| ami FIRE 
Insurance Company, 
No. 172 BROADWAY, NEW YORK, 


Casu CAPITAL - ° ° - 
SURPLUS, - - : . " “ 


$200,010 
128,470 


RICHARD C. COMBES, President. 
GEORGE W. MONTGOMERY, Secretary. 





ETROPOLITAN 


Insurance Company, 
No. 108 Broapway, N. Y. 


CAPITAL, : ‘ . . ; $300,000. 





Insures Fire Risks at customary rates, 
R. M. C. GRAHAM, President. 
SAMUEL J. YOUNG, Secretary. 


Just PuBLisHep. 


5 ie INSURANCE REGISTER, 1874, 


Containing, with other information, a record of the YEARLY 
Procress and the Present Financiat Position of Britisu 


InsuRANCE AssociaTions, by Witt1aAM Wuirte. Price, $r. 


THE SPECTATOR COMPANY, 
Pusisners, No, 16 Dey Street, New York, 





FARMERS FIRE INSURANCE CO. 
OF YORK, PA. 


Cash Assets, - - - - $228,775 


HENRY KRABER, President. 
D. STRICKLER, Sec’y and Treas. 


E. F. BEDELL, Agent, 
No. 68 WALL STREET. 





. oe ‘YORK AND YONKERS FIRE 
INSURANCE COMPANY, 


No. ro BROADWAY, NEW YORK, 


$200,000.00 


Re Se en en 
285,882.23 


Cash Assets, July 2, 2076. -.cccccccconscousesscee 


RICH’D L. FRANKLIN, Pres’?. 
JOHN W. SIMONSON, Sec’y. 


Pr RENcH INSURANCE CORPORAT’N. 


LA CAISSE GENERALE 
Des Assurances Agricoles et des Assurances Contre 
L’Incendie, Paris, France. 

CAPITAL, 12,000,000 FRANCS. 
Head Office for the United States, Philadelphia. 
Nos, 121 AND 123 S, Fourrn Sr, 

WM. NEVIN KREMER, JAMES L, FERRIERE, 


Directors. 





THE 

OPE FIRE INSURANCE COMP’Y, 

H No, 169 BROADWAY, N. Y. 
Cash Capital, e wi oe 

Net Surplus; - - 


$150,000 

46,313 

J. W. MERSEREAU, Prest. 1. D.COI.E, Jr., VicePres. 
L. P, BAYARD, Secretary. 





UNBURY 
FIRE INSURANCE COMPANY, 

OF SUNBURY, PENN. 
Capital Stock, - - - - 


Total Assets, - - ° > 


$200,000.c0 
277,618.03 


Cc, A. REIMENSNYDER, 
President. 


F. S. BARNEY, 
Secretary. 


Dr. D. WALDRON, Vice-President, 





DRIATIC FIRE 
Insurance Company, 
Or THE City oF New YorK. 
Office, 187 Broadway. 





Cash CAPITAL, - - - = = $200,000. 





WM. A. SEAVER, President. 
N. G. ROGERS, Secretary. 





RADESMENS FIRE 
Insurance Company, 


No. 168 Broapway, New Yorx. 


CasH CAPITAL, - - - - $150,000 
SurRPLusS, Jan. 1, 1874, - . - 178,578 
Net ASSETs, - - - $328,578 


D. B. KEELER, President. 
T. Y. BROWN, Secretary. 


TLAS INSURANCE COMPANY, 


HARTFORD, CONN, 





Paid-up Capital, 
BIB cc cccccncencecedeecsocs cousccouccsesesseuse 


Insures Against Loss or Damage by Fire. 


J. H. SPRAGUE, Pres’t. 
E, B. HUNTINGTON, Sec’y. 


Western Department, 
Witson & Reprieitp, Managers, Chicago, Illinois. 





ESTCHESTER FIRE 
Insurance Company. 
Nos, rr2 AND 114 Broapway, N, Y, Crry. 


Cash Capital, - - i @n90,e00-00 
Cash Assets, Jan. 1, 1874, - 655,787.00 
Insures Stores, Merchandise, ~~ Household Fur- 
niture, Farm Property, including Live Stock and all other 

insurable PPE at customary rates. 
G PENFI FIELD, President. 
i HN E. MARSHALL, Vice-President, 
WM. H. BOWNE, 7reas. GEO, R. CRAWFORD, See’y, 
HENRY GRIFFEN, Aacktded-eorateed. 


Standard 


Five Insurance Company 


Cash Capital & Surplus, 


Fan. 1,1874,$330;377- 
117 Broadway. 














718 


THE SPECTATOR? 


Vol. XIII.—No. 6 
December, 1874 








IsrageL Putnam; 


Jas. H. Low. 
CLARENCE F. Low. 


(Formerly Wood & Low,) 
New Orleans. La. 


| Sete PUTNAM & LOW, 


GENERAL INSURANCE AGENS, 
No. 1o WHITEHALL STREET, 


ATLANTA, GA. 


REFERENCE, BY PERMISSION: 
Modus TAYLOR... sexy seess-e-yeor ee See New York, 
I RE Ro cuigvaded owovnasewtnnass 
BE. D, MemgaW OCe: es aens teen k sshd. cone ee 
adds eecnensbccacese 
pS SEY Cen Eee Foy > 7 
D. H; Batpwin.-.......-.-. ‘i 
og EE a 
Wiitrams & GuION 
ie leit A at RE a en 


GF C. CLARKE, 
INSURANCE AGENCY, 


Nos. 3 & 4 Bryan Block, 
CHICAGO. 








London Assurance Corporation—London. 


Manufacturers: Fire and Marine Ifsurance 
Company—Boston. 


Home Insurance Company—Columbus, Ohio. 
Hoffman Fire Insurance Co.—New York. 
Neptune Fire and Marine Ins. Co., Boston. 


Peoples Fire and Marine Insurance Company, 
Trenton, N. J. 





| a SURVEYS; 


OR 


A SUMMARY OF THE PRINCIPLES TO BE OB- 
SERVED IN ESTIMATING THE RISK OF 
BUILDING. 


By E. M. Suaw, Chief of the London Fire Brigade. 


An invaluable work for Fire Underwriters. Price per single 
copy, 50 cents; per 100, $35. 


THE SPECTATOR COMPANY, 
Publishers, Printers and Stationers. 


New. York and Chicago. 


UDSON INSURANCE.COMPANY, — 





OFrFice, 
No. 1 EXCHANGE PLACE, JERSEY CITY:,.N, J. 
Organized 1842. 
CaPITAL, ° ‘ , $200,000. 


Insures against Loss by Fire at the lowest paying rates. 
JAMES GOPSILL, President, 


Joun H. Lyon, Vice-President. 
Joun F, Jenne, Secretary. 
Tuomas M. Gopsitt, Treasurer. 


oO” DOMINION: INSURANCE CO., | 





thas A. ane Or RicHmonp,. Va..,_. 
Cash Capital, - wed 4 -- . $200,000.00 
Cash ‘Assets, April1, - __- 300, 117-35 
$10,000 deposited with New York Insurance Department for 
security of New York Policyholders. 
Locat DerarTMent:—CHAS. D, KELLOGG, Agent, 152 


Broadway, New. York City. 
Gen’, Acency Der’t,~-GEO.:R. CRAWFORD, Gen’! 


Agent for New York State, 112 Broadway. 





CHARTER PERPETUAL, 1873; 


F RANKLIN INSURANCE COMPANY, 


Of Indianapolis. 


JOHN C. SHOEMAKER, President. 


Wm Westey Wooten, Vice-Pres’t. . JoHN A. Cuinp, Sec’y, 
coos cogsvesnsce sdusuccemmenaip yaa $250,000. 
REEDS ain de cnccpiedienstencoeresendee nes 343,274 


Monrose & MULVILLE, Gen’] Agents, 


38 Pine Street, New York, 


W H. CUNNINGHAM & CO. 
Insurance Office, 


No. 175 La Salle street, 


CHICAGO. 


PENNSYLVANIA FIRE INSURANCE COMPANY, 
Philadelphia, A. D. 1825. 
Sk +> sw 6 «tb $1,386,749 
AMERICAN FIRE INSURANCE COMPANY; 
Philadelphia A. D. 1810. 
MM « «+ + |S $952,664 
FIRE ASSOCIATION OF PHILADELPHIA. 
Incorporated A. D. 1820. 


meee + cs ce EPS 


. 


$2,601.653 





E. ALLIGER, R, D, ALLIGER,. G. W. SCHOONMAKEER, 


A LLIGER BROTHERS, 


General Insurance Agency. 
OFFICES: 

10 PINE ST., AND so7 SIXTH AVE., NEAR 35TH ST. 
Representing the following companies, viz: 
Commercial. Union Assurance .Co., 
OF LONDON, 


SDR ssc esawieisswede weeews masque over $4,000,000 Gold 


Glens Falls Insurance Co., 
OF GLENS FALLS, N. Y., 
MIGNS 0 cccccrces ceesevcsscavecessvevecosccecoosss $630,805 


Merchants Insurance Co., 
OF PROVIDENCE, R. I. 
MOONE 10.00 656 6 ets eos 0s pase ETH RREKEDPTEM, COSeCOSeCS $346,127 
Rochester German Insurance Co., 


OF ROCHESTER, N. Y. 
Asseéts....++ eon op Se EF s 4 Rann s qpes nes eesauenekeg $250,000 


Oeics INSURANCE CO. 


OF CHARLESTON, WEST VA. 


CASH CAPITAL, - - - - $182,700 


ASSETS, - . - - . - 100,000 


DrrEcTors : 
JAMES H. -HULING, 
R. A. COLEMAN, 
JOHN O..CARR, 
JOHN W. HORNER, 


G. R. C. FLOYD, 
C. D. REYNOLDS, 
JOHN B.. FLOYD, 
P. H. GALLIGHER, 


J. D. MOORE. 


5, D. MOORE, Sec’y. 


C. D. REYNOLDS, Pres’t. 


INCORPORATED 1838. 
. eed FIRE INSURANCE CO., 


IN THE CITY OF NEW YORK. 
OFFICES: 
32 WALL STREET anv 7% COOPER INSTITUTE, 
377 FULTON STREET, 
61 BROADWAY, 
HENRY ‘Ty: DROWNE, Pres’?. 
HENRY H. HALL, Sec’y. 


AIRFIELD 
FIRE INSURANCE COMPANY, 


{ BrooKyn, 


z 





SoutH NorwAaLk, Conn. 


Cash Capital, - ° . 
Cash Assets, Jan. 1, 1874, -- < 


- $200,000 
312,325 
W. S. HANFORD, President. 





H. Rs TURNER, Secretary. Jaitcad 


S TATEMENT OF THE CONDITION OF THE 


M ERCANTILE INSURANCE CO. 


OF CHICAGO, ILLINOIS, 
August 1st, 1874. 


CapiTaL Authorized. by Charter, -. $300,000.00 


CAPITAL paid up in Cash, --~ - 216,500.00 
ASSETS. 
Loans on Real Estate, (first lien, Cash value, 


ne EY eae SF Serge ok apr) es ee . $212,738 
Interest accrued on Loans..............--- ‘ 3.5 
eee wre ee Ne ee cn. 





eben Peas Os Sh cahin cc dsb acui- . $282,754.34 
Bg ee a ee 214,000.00 


Pncreast*to Aug. wk; Wye. < o2<2 2-2 o . 68,754.34 
LIABILITIES: 
Losses in course of adjustment-...........--..-.-- $1,073.52 


DIRECTORS:—W. M. Brewer, F. D. Cossitt, Wm. V. 
Johnston, S. V. Babcock, W. S. Babcock, A. C. Prout, 
5S. Amundson. 

W. M. BREWER, Pres’t. W. S. BABCOCK, Sec’y. 
F. D. COSSITT, Vice-Pres’t. 


For Insurance on Dwellings and Detached Property. 
APPLY TO THE 


FAe™ BUILDINGS FIRE INS. CO. 


Or Herkimer, N. Y. 


AssE1s, June 1, 1874, - - $152,167.94 





X. A. WILLARD, President. 
PHILO REMINGTON, HORACE L. GREENE, 
Vice-President. Secretary. 


M. W. RASBACH, L. W. CARRYL, 


Treasurer, General Agent. 


Directors. 
X. A. Willard, Horatio Seymour, Robert Earl, De Witt C. 
West, John P. Sharer, Jairus Mather, Peter Countryman, 


osiah Shull, Lorenzo Carryl, William Johnson, Harry 
Burrell, William Smith, Morgan. Bidleman, Philo Remington, 
Samuel Earl, Wm. I. Skinner, Addison Brill, James J. Cook, 
George A. Hardin, Arphaxed Loomis. 


] ANCASHIRE 
INSURANCE COMPANY, 
MANCHESTER, ENGLAND. 
Capital, - - - - 
OFFICE, 187 BROADWAY, NEW YORK. 
JOSEPH L. LORD, Manager. 
Mitter, Peet & Opdyke, Counsellors. 


H & J. V. N. DORR, 


INSURANCE OFFICE, 


$10,000,000, 





No. 128 BROADWAY, NEW YorK. 
AMERICAN INSURANCE CO,, of Newark, N: J. 
MERCANTILE INSURANCE CO., of Cleveland, Ohio. 


BLACK RIVER INSURANCE CO., of Watertown, N.Y 
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ESTABLISHED 1805. 


— ORLEANS 
INSURANCE COMPANY, 


CORNER OF CANAL AND CAMP STREETS, 


NEW ORLEANS, LA, 


Capital, - - - - - $500,000.00 


Assets, Jan. 1, 1874, : - - 676,945.00 


J. TUYES, President, 
J. W. 


Agencies in all the principal cities and towns in the South 
and Northwestern States, 


HINCKS, Secretary 


ANHATTAN FIRE 





Insurance Company. 
No. 68 WALL STREET. 


CASH CAPITAL, -. - $250,000 


This Company is now insuring STORES, MERCHAN- 
DISE, DWELLINGS, HOUSEHOLD FURNITURE 
and all other insurable property at favorable rates, 


DIRECTORS: 

ANDREW J. SMITH, President. 
H. T, LIVINGSTON, ALEX, S. DIVEN, 
STEPHEN CROWELL,  ALANSON T. BRIGGS, 
H. C. FAHNESTOCK, M. T. BRENNAN, 
ALEX, M. C. SMITH. 4 
CHAS. TAYLOR, 
EDGAR W. CROWELL, 
CHAUNCEY BEDELL, 
OREN DENNETT, 
CHAS. H. MARVIN, 
THOS. E. STILLMAN, 
CHAS. CARPENTER, 
T. H. HUBBARD, GEO. W. COLLES, 


JOHN H. BEDELL, Secretary. 





THE 
Cc FIRE 


NSURANCE COMPANY, 


OF NEW YORK, 


Office, No. 153 BROADWAY, 


Incorporated April, 1852. 


PURSE 5 $300,000 00 


637,031.44 


Cash Capital, 
Cash Assets, Jan. 1, 1874, 


ROBERT S. HONE, President. 
DUNCAN F. CURRY, Secretary. 
EDWARD ROWELL, Assistant-Secretary. 
ALFRED ROWELL, General Agent. 





paciFic MUTUAL INSURANCE CO. 


No. 119 BROADWAY, 


NEW YORK. 


Insures against Marine and Inland Navigation Risks. 

No Risks are taken on Hulls of Vessels, or against Fire. 

The Profits of the Company revert to the Assured, or a 
Rebate is allowed in lieu thereof when desired, 

All Losses are promptly adjusted and paid, 

Losses are made payable in London, when required, at 
the office of the Bankers of the Company, Messrs. Morton, 
Rose & Co, 


Assets, One Million Dollars. 


All Scrip previous to, and ‘so per cent of, 1867 is redeemed. 


JOHN K. MYERS, President. 
WM, LECONEY, - - - Vice-President 
THOMAS HALE, , - - - - - . Secretary 





B REWERS & MALTSTERS 


Insurance Company, 
Or New York. 


Organized September, 1871. 


CASH CAPITAL, -  - 


OFFICE: 


No. 139 BROADWAY. 


$200,000 


This Company insures Property of all kinds against loss 
or da.nage by fire, on favorable terms. 


Cc. W. STANDART, President. 


HENRY CLAUSEN, 
Vice-President. 


W. B. OGDEN, 
Secretary. 


FIREMANS- FUND 


INSURANCE COMPANY, 


SAN FRANCISCO, CALIFORNIA. 


CASH CAPITAL, Gold, .. 


POLICIES GRANTED IN CURRENCY OR GOLD. 
All Losses Promptly Adjusted and Paid at 


SKEELS & BOUGHTON, 
Managers Zastern Department, 
No. 176 BRoapway, New YorK. 





THOS. s..CHARD, 
Manager Western Department, 
No. 49 LASALLE STREET, CHICAGO. 


$500,000 





ORGANIZED, Marcu 1867. 


peers (FIRE) INSURANCE CO. 


MEMPHIS, TENN. 
—STATEMENT, January ‘1, 1874:—— 


ee Se ee $300,000.00 
PE Bsannscvedenhboubarsveatantek 108,760.43 


Gent Metts .<55 lsoscduciesaocdocs $408,760.43 
LIABILITIES, 
fy | a ee 


; : $39,569.15 
All other claims against the Company, 


6,695.57 
— $46,264.72 








Surplus as regards Policyholders....-........-.. 
J. A. SIMMONS, 


$362,495.71 
WM. B. GREENLAW, 


Secretary. President 
New York Boarp OF REFERENCE: 
Bank of New York. 
B. H. Howell, . P, Douglas, . M. Bruce, 
Fenner and Bennett, ‘hos, Eakin, as. L. Morgan, 





NEW YORK OFFICE, No. 187 BROADWAY. 
Losces, if any, — ana cme at this office. 


Now Reapy. 


LANDERS ON FIRE INSURANCE. 


SECOND EDITION: REVISED. 


A Treatise on the Law of Fire Iusurance, 
BY HENRY FLANDERS, 


Author of “‘A Treatise on Maritime Law,” ‘** The Law of 
Shipping,””“* An’ Exposition of the Constitution 
of the United States,” etc., etc. 


One VoL. 8vo., 668 pp. Law SHEEP, PRICE $7.50. 


*,* The Second Edition has been, thoroughly revised and 
the ‘results of the latest cases embodied in its pages. 


(2 For sale by Law-Booksellers generally. 





CLAXTON, REMSEN & HAFFELFINGER, 


Publishers, 





Nos. 624 to 628 MARKET St., PHILADELPHIA. 


HENIX 
INSURANCE COMPANY, OF BROOKLYN, N.Y. 


Principal Office, No. 173 Broadway, N. Y. 





CasH CAPITAL, ONE MILLION DOLLARs. 


Gross’ Assets, | 


July 1, 1874. $2,015,3583.84 


STEPHEN CROWELL, President. 
PHILANDER SHAW, Secretary. 
W. R. CROWELL, Ass’? Sec’y. 


Applications for Agencies in all States West of Pennsyl- 
vania, West Virginia and Georgia should be addressed to 
Western and Southern Department, 

T. R. BURCH, General Agent, 


No. 160 La Salle Street, Chicago. 





. nee FIRE INSURANCE CO. 


PITTSBURGH, Pa. 


Cash Capital, - - - - $250,000.00 


Assets, June 30, 1874, - - 199,493-73 





S. D. THOMPSON, President. 


JAMES L. BUTLER, Secretary. 





Poors OF LOSS. 


A new and improved form, handsomely printed with orna- 
mental title, 


Prices: $1 per dozen; $5 per 100; $25 per 1,000. 
THE SPECTATOR COMPANY, 
Publishers, Printers and Stationers, 


New York and Chicago, 





‘HE QUEEN 
(FIRE) INSURANCE COMPANY, 
LIVERPOOL AND LONDON. 





Capital, - - - £2,000,000 Sterling. 
ASSETS IN THIS COUNTRY, Jan. 1, 1874: 
Deposited with Insurance Departments of various 





states, Gov’t 6s, 7881 ioncnaneoweneenel $380,200 

In hands of Trustees “  *  ccncncncupcascese 466,500 
Cash in Bank and other Pind ore. Rishi wetudts “977,368 
DOU vin nnenns~ stent anni $924,068 


Trustees 1n New YorxK: 
SHEPHERD KNAPP, President Mechanics Bank. 
WM. E. MACY, Pres. Seamens Bank Sor Savings. 
JAS. M ’ MORRISON, Pres. Manhattan Bank, 
Directors 1n New Y 
SAM’L D. DA TER, MARTIN BA BATES, 
ARCHIBA 
WILLIAM H. GUION, BOORMAN LOHNSTON, 
SHEPHERD KNAPP, [ENRY F. SPAULDIN 
JOSEPH STUART, F. H. N. WHITING, 


Orrice: PARK BANK BUILDING, 
Nos, 214 and 216 Broadway, N. Y. 


WM., H. ROSS, Manager. 
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TIME-TRIED AND FIRE-TESTED, ‘ Ceppenbiedl GERMAN AMERICAN 
 perenss FIRE INSURANCE COMPANY, INSURANCE COMPANY, 
OF NEW YORK. 
OF HARTFORD, CONN. 


Cash Capital, - - - - $1,000,000.00 


Insurance Company, of Hartford, Conn. 
Charter Perpetual, 
Cash Assets, - - - 1,650,801.47 


Incorporated 1850. 






































H. KELLOGG, President. oe 
A. W. JILLSON, Vice-President.|Casu CAPITAL, d . $500,000. E. OELBERMANN, President. 
D. W. C. SKILTON, Secretary. an. 1, 18 . 65,224. | J. A. SILVEY, Sec’y. JNO. W. MURRAY, Vice-Pres’t. 
: Casu Assets, J » 1074, 7951234 T. F. GOODRICH, Sut. Agency Dept. 
G. A, BURDICK, Ass’t Secretary. peincaaeeiee pha 
M, BENNETT, Jr., CHARLES R. BURT, EUGENE CARY, Manager, Western Department, 
President. ; Secretary. CHICAGO, ILL, 
WESTERN DEPARTMENT. GEO. W. ADAMS, Gen'/ Agent, Chicago, 111. C. C. KIMBALL, Manager, Eastern Department, 
(Established in 1857.) S. B. RAYMOND, et gaa = "a — Rochester HARTFORD, CONN. 
N WEST FOURTEENTH STREET J. H. BREWSTER, Ass't. Sec'y. H. W. BROWN, Manager, Central Department, 
dics ; BIGELOW, COIT & PECK, PHILADELPHIA, PA. 
CINCINNATI, OHIO, 
‘ Agents, Agencies in all the grins al cities and towns in the 
H. M. MAGILL, General Agent. 150 BROADWAY, NEw York. nited States. 
ORGANIZED JANUARY 1, 1872, Incorporated 1859. pteiaasa FIRE 
WF INSURANCE COMPANY, 
;, Or=t INSURANCE COMPANY, — GEORGIA HOME on Momvasn, Tam. 
Insurance Company, STATEMENT, JANUARY 1, 1874. 
HARTFORD, CONNECTICUT, Subscribed capital IR en ee $1,000,000 
Or Co.tumsus, Ga. Paid up wvnn seer eeeeseeeneeneeeneen eee pe 
CASH ASSETS. 
Cash Capital, $350,000. United Sraten, Regen County and Municipal $ 
. Bonde—Mareet WElWe, cn. cece o-o< oe enene nee 143,257. 
CAPITAL AND ASSETS, Ss. 9 $500,000. Railroads and other Bonds and Stocks........_- y Ae 
aoa Bills receivable, secured by State and City Bonds. _14.500.00 
: a Cash on hand end in bank......................- 61,898.21 
J. RHODES BROWNE, Pres't ee due and acesyes 55. ET GES 5,100.84 
~ . ue NE, Ses f. remiums in course of collection............---- 14,734.01 
CASH ASSETS, Jan. * 1874, $672,059.00 ; Office furniture, personal accounts and other . 
SAMUEL S. MURDOCH, Sec’y. Oe Rg PROS Sie SES SF EMS Ee 3,352-01 
GEO. W. DILLINGHAM, 7reas. $275,842.86 
S. C. PRESTON, Pres’¢. T. W. FISHER, V. Pres’t. LIABILITIES. 
weatel Losses unpaid, ...-..---.------------ $5,300.00 
Agencies at all prominet points throughout the Southern Due re-insuring Co’s and others... - 889.47— $6,189.47 
GEO. W. LESTER, Secretary. and Southwestern States. W. W. BERRY, President. W. A. WEBBE, Secretary 
i — FIRE THE ee FIRE 
ERMANIA INSURANCE CO. 
Insurance Company, INSURANCE COMPANY, 
OF NEWARK, N. J. 
Ot the city of New York. (Organized March, 1870.) MERIDEN, CONN. 
No, 120 Broapway, Cor. CEDAR STREET 
: CasH CAPITAL, . , ; - $215,300.00 
" $ mi CASH CAPITAL, - - $200,000.00 
URPLUS, . ; - ; ; - 38,403.00 
Incorporated 1852. 4 . 66 
i aha onanin ASSETS, (Jan. 1874) 300,474.00 
Tora. Assets, Oct. 1, 1874, . - $253,703.00 
B. S. WALCOTT, President. : dita $253,703 omnes 
L. W. CLARKE, President. 
I. REMSEN LANE, Secretary. Seoran Aanlns Fone Carer E. B. COWLES, Sec’y. ELI BUTLER, Vice-Pres’t. 
SKEELS & BOUGHTON, Agents, 176 Broadway, N. Y. 
Cash Assets, July, 1, 1874 - - $1,174,167.77 JAMES M. PATERSON, Pres’t. 
Agencies in all the principal cities and towns in the U.S.| JULIUS B. BROSE, Sec’y. Agencies in Principal Cities and Towns. 
Cen INSURANCE CO. = FIRE i ttaaataaaasd ESTIMATES. 


57 STATE STREET, ALBany, N. Y. : 
Insurance Company, A blank neecssary to the correct adjustment of losses on build- 


ings. Three kinds: 














STATEMENT—ASSETS—JULY sr, 1874. F 
Of the city of New York, 
Registered U. S. Bonds......:.....--------.---- $264,500.00 BRICK, FRAME, AND PARTIAL LOSSES. 
Real Estate, Company’s office........-.-..-.---- 45,000.00 
pO Ene 42,580.00 OrFicr, No. 151 BROADWAY. aoa 
Cash on hand and Call Loans..............-..... 15,485.00 
Due from agents and accrued interest............ 91440.00 Prices: - - - $1 per dozen; $5 per 100; $25 per 1,000. 
“a Cash Capital...cccccccccccccccccsccccccces cevesece $200,000 
$377,005.00 
LIABILITIES, Surplus, January 1, 1874.0.00+ secce.cccesecceeees 77,5023 . a 
I iinnn wincdanateccerrausiceve $10,900.00 
$277,502 THE SPECTATOR COMPANY, 
ADAM VAN ALLEN, President. JOHN GIHON, President. Publishers, Printers and Stationers, 
G. A. Van ALLEN, RicHArpD Varick De Wirt, 
W. R,. RANDALL, Secretary. New York and Chicago. 





Vice-President, Secretary. 
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NAIL CITY 


‘INSURANCE COMPANY, 


WHEELING, WEST VA. 


Capital, $200,000.00 


L. D. PHELPS, 


President, 


‘ 


G. W. MORRIS. 


Secretary, 





er FIRE INSURANCE CO. 


OF LEAVENWORTH, KANSAS. 


Capital, . PW ay 
BE os ah LS Pe 


$200,000 
. 260,000 


E. HENSLEY, President. 
G. D. FARR, Secretary. 


DAVIS & BARLOW, 
Agents for the City and State of New York, 
61 Liperty STREEi, New York. 


To whom all Applications for Agencies should be addressed. 





PENN FIRE INSURANCE COMPANY, 
Or PHILADELPHIA, Pa, 
OFFICE, No. 48 WALNUT STREET. 


CASH CAPITAL, 
CASH ASSETS, 


+ $200,000.00 
413,020.28 


DIRECTORS. 


A. L, Ashmead. 
| M. Rush Warner. 
| Andrew M. Moore. 
| G. P. Treadway. 

S. M. Shoemaker. 


H. H. Houston, 

S. B. Kingston, 
Sussex D. Davis. 
Thos. T. Tasker, Jr, 
Fielding L. Williams. 
Addison Leech. W.H. Whitcomb, 
Coleman P. Fisher, | Ira W. Hart, 
Thos. F, Blakemore, | 


THOMAS F. BLAKEMORE, President. 


MISSISSIPPI VALLEY 


Insurance Company, 


OF MEMPHIS, TENN, ORGANIZED 1865 


FIRE AND MARINE. 


Capital, paid up, - - - $295,375 


Total Assets,- - - - - = 375,566 
T. B. DILLARD, President. 
H. GRONAVER, Secretary. 


New York Board of Reference. 
W. K. KITCHEN, Esg.--.......Pres’t National Park Bank. 


ee OE | EE Re prone 229 Broadway. 
A. B. ORR, Eeo........ of David Dows & Co., 20 South St. 
J. &. WORTH, Bee.......... Cashier National Park Bank. 


Messrs. SMITH, WOODWARD & STILLMAN, 
cor. Wall and Pearl Sts. 


OLIVER A. GAGER, Esg....-.. of Chas. Field Haviland & 
o., 49 Barclay St., and 52 and 54 Park Place. 


J. B. BURNETT, Esg.-of J.B. Burnett & Co., 111 Broad St. 
Th We Ses Minn cocerecetenmnessunuete 20 Broad St. 


EASTERN BRANCH OFFICE, 


W. H. BRAZIER, General Agent, 


No. 155 Broadway, New York. 





PLANTERS FIRE AND MARINE 


INSURANCE COMPANY, 


OF MEMPHIS TENN. 


OFFICE IN THE COMPANY’S BUILDING, 


No. 41 MADISON STREET. 


AssEtTs, Jan. 1st, 1874, . . . $304,750.00 


OFFICERS. 


D. T. PORTER, - = - - - PRESIDENT. 
D. H. TOWNSEND, - - V1Cke-PRESIDENT. 
W. A. GOODMAN, - - - - SECRETARY. 
J. G. LONSDALE, Jr., Ass’r SECRETARY. 





T ABLES OF EARNED 


AND 
UNEARNED FIRE PREMIUMS 


At Pro Rata anp SHORT RATEs. 


Invaluable for compilations in cancelling or re-insuring risks. 
The only method of ascertaining exactly a company’s un- 
earned premium or re-insurance liability. The “dd Edition, 
handsomely bound in full cloth, in tarred boards, with beveled 
edges, $x0 per copy. 


THE SPECTATOR COMPANY, Pus LisHErs, 





J. R.WARNER, Vice-Prest. and Sec. 


No, 16 Dey Street, N. Y. 


SAINT JOSEPH 


Fire and Marine Insurance Co. 


OF THE CITY OF ST. JOSEPH, MQ, 


[INCORPORATED 1867.] 





CASH CAPITAL, *"psia up, $200,000.00 


CAPITAL AND ASSETS, 


$572,276.39 


A. P. GOFF, President and Treasurer. 


J. H. RICE, Secretary. J. W. BAILEY, Vice-Prest. 


DIRECTORS. 
MILTON TOOTLE, of Tootle, Fairleigh & Co. Wholesale 
D 


ry Goods. 
OSEPH C. HULL, Cashier First National Bank. 


.M.STEELE, . Pres’ t St. Foseph & Denver City R.R. 
A. BEATTIE, . . . of A, Beattie & Co., Bankers 
J. W. BAILEY, of Bailey, Kay & Co., Wholesale 


Notions. 

ie ieee Buchanan Woolen Mitlis. 
, . Governor of Missouri. 

>) . President. 
Capitalist. 


GEORGE BUELL, 
SILAS WOODSON, 
A.P.GOFF, . . 
J.C. EVANS, 


PECK & KERR, Agents, 


No. 69 Liserty Street, New York. 





. ces: FIRE 
INSURANCE CO. 


Or PHILADELPHIA, Pa. 


H. L. CAKE, President. 
JACOB B. EBY, Vice-President. 


HENRY R. EDMONDS, Secretary. 


Insurance against Loss or Damage by Fire effected at Fair 


and Reasonable Rates. 


Mittvitte MUTUAL 





Marine and Fire Insurance Company, 


MILLVILLE, N. J. 


FIRE, MARINE AND INLAND. 


Assets, Fan.1,1874 . « $1,188,602.68 


No Losses ADJUSTED AND UNPAID. 


N. STRATTON, President, 
F. L. MULFORD, Secretary. 





FRANCIS REEVES, Treasurer. 





or <= 


ae 


_——= 
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INDEMNITY. 


ALTNA 


INSURANCE COMPANY, 


Or HartTForp, Conn. 





ORGANIZED A.D. 1819. 


Losses Parp 1n 55 YEARS, 


$40,000,000.00. 


Losses Paid in Chivago, by the Fire of Oct. S and g, 1S>1 


$4,100,000! 


ORGANIZED UPON OLD AND TRIED PRINCIPLES. 





Frrelnsurancel Co. Cee 


No.1 Forest City Hotel Buildi 
—— 
Incorporated under the STRINGENT Ins. Laws of Ohio. 


| Restricted by Charter to Dwelling and Farm Insurance, 





Our Guarantees for present and enduring Solvency— 


GS Close scrutiny of Risks; 


CasH ASSETs JANUARY I, 1874. Rates ; fair, 


$5,735:925-79- 


GOODWIN & PASCO, Agents, 


square settlement of honest Losses; 
examination of Incendiary cases; 
law as to re-Insurance reserve, and provision for all | 
Liabilities before Dividends. 


Cash Capital and Assets over $220,000.00 


THE SAFEST AND BEST Is ALWAYS CHEAPEST. 
ACTIVE AGENTS WANTED THROUGHOUT THE WEST. 











| 
| ORGANIZED 1864. 


‘HOME INSURANCE CO. 


COLUMBUS OAIO. 


$250,000.00 


=| Cash Assets, - - ~ - 522,615.35 


Stockholders personally liable for double amount of 
Stock under the Laws of Ohio. 


$1,866,357.78 


DECEMBER 
Cash ~ gat in rst National Bank, 
Columbus. . SES SS ; 


Cash in Office - 
| Cashin hands of Ag’ts in transmissio 


31, 1874. 


Tot Losses Paid, - ‘ 
| 


. $28,711. 31 
292.22 


3,32 3-23 


844.32— $83,878.86 





| U, S. Gov. Bonds, Market value... _.. 68,850.00 
Loans on Gov. B« nds as Collaterz 2 oe ee ee 73732.06 
Loans on National Bank Stock as Collaterals 12,300.00 


267,466.53 
2,849.20 
4,000.00 


Loans on First Mortgages-------- 
Loans on First Mortgages as Collateral- 
Bonds of City of Columbus, O- 

Bonds of City of Piqu “i _ 
Bonds of Fayette Co., > 

Bills Recivable, not ey : 
bade Interest Accrued, not due... 
rigid adhovsney $9 opaquste | Real Estate and Personal Prope sty - 
ay ; . Due from other Companies.-...-.-.------------ 
rae Cees Were -| Judgments due the Company 


Postage Stemes on hand........-...--- 


10,500.00 








| 
| 
| $522,61 
} 
| 
| 


LIABILITIES. 


Pending Losses... ....-<..-.-. 





OFFICE, 
A.S. 


162 La Satie STREET, Bryan BLock, | 
CHICAGO, ILL. x. J. 


CHARTER PERPETUAL. 





INCORPORATED 1810. 


Tue AMERICAN FIRE 


Insurance Company, 


No. 310 WALNUT STREET, PHILADELPHIA, PENN’A. 


INSURE pe Loss By Fire ONLY. 


Assets, $1,005,380.07 


Capital, $400,000. 


DIRECTORS: 


Israel Morris, Wm, W., Paul. 


Thomas R. Maris, 
John P. Wetherill, 


John Welsh, 
ALBERT C. L. CRAWFORD, 


P. Brady, Edmund G. Dutilh, 
John T. Lewis, Chas. W. Poultney, 


Sec’y. THOMAS R. MARIS, Pres’t. 


SELAH CHAMBERLAIN,Prest. IRA LEWIS, Vice Pres’t. 
GORHAM, Treasurer. 
T. C. PARSONS, idoretasy! | J. B. 


BABCOCK, General Agent for Iowa and Illinois, 
DAVENPORT, Iowa. | 





OFFICERS : 
HALL, President. 


I,W. WALLACE,G. Agt, 


L. C. BUTLER, Secretary. 
Vice Pres't. 


H. N. 


C. W. STANDART & CO. 


Fire & Marine Insurance Agents, 


B. S. BROWN, 


HENDERSON, ass’t. Sec’y. 





No, 139 BROADWAY, 
REPRESENTS 


MERCHANTS INSURANCE CO., NEWARK, 


nee SE Sek EE GE de ty ES Oe Be ee eee ee $750,000 
VIRGINIA F. & M. INSURANCE CO., RICHMOND 
EE SEES. PLR OES Fe Eee ee ae en hae $450,000 
SUN INSURANCE CO., CLEVELAND, 

MN. <0" sb canned eecnsa adnan cise ee emeatedcia ee reunedtedenes biaticws $400,000 
BUFFALO INSURANCE CO., OF BUFFALO, 

RIS LE tah alent ones (Organized July, 1874.) ‘ Re ensSere eer aakereres $200,000 
WESTERN benanh ups patsy CO., TORONTO. 

MMR 52 So Sela te ede Aiea thee seen eet oe bhbecen diet bance eenst ee $776,0e0 





HARTFORD FIRE) 


INSURANCE COMPANY, 
HARTFORD, CONN. 
ORGANIZED 





1810. 


$1,000,000 | 
2,418,707 


GEORGE L. CHASE, Pres’t. J. D. BROWNE, Sec’y. 
C. C. LYMAN, Ass’t Sec’y, 


Cash Capital, - © te . ‘ 
Assets, Jan. 1, 1874, -? 5 ees 





Western Department, under management of G. F, BissELL, Gen’! Agent, 49 La Salle St., 
Chicago, Ills. 


Pacific Department, under management of A. P, Fiint, Manager, 313 California St., 
San Francisco, Cal, 


Wa. J. WHALING, Gen’l Agent Southern States, Atlanta, Ga. 
Agencies in all the principal cities and towns throughout the United States and Canada. 


| 
| 


| 
| 
| 
| 
| 


THE IMPROVED 


EXPIRATION REGISTER 


FOR UNDERWRITERS 


THE MOST COMPLETE BOOK OF THE KIND. 
No. 1, containing 120 Pages.-----------------22- ---- 222-22 n eee wee eee eee $3.00 
a © + 192 i ciddintnl bebe ceete ess news éo~s : 7 J teas 98 
_ “x eo: sdevwew sual fis Sabon he euebanece ee cag ieee deeeet ae 


THE SPECTATOR COMPANY, 


Publishers, Printers and Stationers, 


5 CHICAGO: 
) Nos. 161-163 La Salle S 


New York: t 
No. 16 Dey Street, j 


Offices of Tue SPECTATOR: 














Vol. XIII.—No. a 


December, 1874 


THE SPECTATOR. 


723 








THOS. F. BLAKEMORE, President. 


PENN FIRE 


INSURANCE COMPANY, OF PHILADELPHIA, PA., 


J. R. WARNER, Secretary. 





OFFICE, No. - WALNUT ST. 


CASH CAPITAL, - - $200,000 








STATEMENT, NOVEMBER 3, 1874. 
ASSETS. 

I I os cl. orca dans nis ceena vy au seeccnitanen sans onenteapabanesee aware ee $17,000.00 
Mortgages nll Gen TR inn cnc ccnp cd meni eis Lacdindedencssetecuseernne 157,187.49 
tg as 7. eer SS ee eh 86 (eae oF Aa eee - 90,625.00 

Pennsylvania, Camden & Amboy, and other First Mortgage R. R. Bonds, mar- 
i ee - thie einen nema weberren tana ant 26,780.00 
Dash Gaol, 2 cho. 4, dd ded dic coneutlp weedeat ocd dsb thbnwons aadcvouwee 1,000.00 
Premingna in course of collec on, socuned by bond... .........2- 225d ewes annespee 74,670.67 
Loans on Collateral, amply sec oak ae ne S520: Sabet pwaedaedce 25,810.00 
TE EE MUI oso bk caccceact cays exe dd pa caudccds tuce gauss sh seni amines 3,392.24 
Book Accounts..-.-.--- Wald desu wotdianakel tap pinettua iets daadeee 12,250.00 
Cah enn ond i Bathe .... .- ccc occ c cong pemepioee snnns sesconccsstmepucsvnccse 23,074.63 
$431,790.03 


LIABILITIES. 
All claims, except C pasate PUR nisi acdatabeouss 


coven ar amas ..--- $210,311.55 
Capital Stock-.-.-- iti algamineds ceicanwh scusheaGhheeep-«lbenseb obs 


200,000.00 








> 
$410,311.55 
Semaine an segs POR CIRIS oon vce cnt cnted sind scdwseursesecossescuescoes 221,478.48 
il SE RUN sh sao ns ocd ancacadesdoweielebusvaks noe deanetoces 21,478.48 


DIRECTORS : 


Tuos. F. BLAKEMORE..-.-.--.--- Ph riladelphia. M. RusH WARNER...-- ees Erie, Pa. 
FieLpinGc L, WILLIAMS..----- S. M. SHOEMAKER - . Baltimore, Md. 
H. H. Houston . ae ‘ oo ee. 1. RAG 0 6c wewicuce Chic ago, Ill. 
S. B: Kincston-. een ; pe ee ne Ae Ernie, Pa, 
Sussex D. Davis .-.-..-.-. . ‘5 A. L. ASHMEAD......-- Philadelphia. 
Tuos. T, Tasker, JrR- otal e Won. H. Wuitcoms. --- ~ Boston, Mass. 
Anprew M. Moore....---- es OS 2” eae Erie, Pa. 
CoLeMAN P. FisHEerR..-- --- ” 
JOHN W. CHAMBERLIN, State Agent, 


150 BROADWAY, N. Y. CITY. 


PENNSYLVANIA 


Fire Insurance Co. 


No. 510 WALNUT STREET, PHILADELPHIA. 


Capital, $400,000. Assets, $1,366,690. 


This Company, favorably known to thecommunity for nearly fifty years, continues to 
insure against loss or damage by fire on public or private dwellings, either permanently 
or for a limited time. Also, on Furniture. Stocks, and Merchandise ge nerally, on liberal 
terms, 

Their capital, together with a large Surpius Fund, is invested in the most careful 
manner, which enables them to offer to the iasured an undoubted security in case of loss. 


DIRECTORS.—DANIEL SMITH, Jr., ISAAC HAZLEHURST, THOMAS 
ROBINS, FRANKLIN A, COMLY, JOHN DEVEREUX, THOMAS SMITH, 
HENRY LEWIS, J. GILLINGHAM FELL, DANIEL HADDOC K, JR. 

WILLIAM G. CROWELL, IOHN DEVEREUX, 

Secretary. President, 


SPRINGFIELD | 


AND MARINE INSURANCE COMPANY, 


SPRINGFIELD, MASS. 


FIRE 





POLICIES ISSUED ‘UN FIRE RISKS ONLY. 


Cash apital, $500,000; Cash Assets, Jan. 1, 1874, $1,067,134.41. 


OUTST AN DING LOSSES, $42,655.60. 





Incorporated 1849. Charter Perpetual. 


DWIGHT R. SMITH, Pres’t 


A. J. WRIGHT, Zreasurer. SANFORD J. HALL, Vice-President. 

DIRECTORS.—Dwight R. Smith, President ; “Edmond Freeman ; Chester W. Chapin, 
Pres’t Boston & Albany R.-R. Co. ; Daniel L. Harris, Pres’t Ct. Riv. R. R. Co.; William 
Birnie, Hixon & Birnie ; Lombard bale, Merchant ; Henry E. Russell, of Russell & Erwin ; 
James, Brewer, of H. & J. Brewer; Geo. Walker, Banker; Marvin Chapin, of Massasoit 
House : F.°H. Harris, Cashier Third National Bank ; Geo. A. Hull, Merchant ; oe 
Covell, Pres’t Massasoit Paper M‘g. Co.; Albert D. Briggs, Ex-Mayor ; Geo. C. S. " South- 


worth, Paper Manufacturer, 


Chicago Agency, 160 La Salle St.; Chas. H. Case Agent. 
New York Agéncy; 150 Broadway ; Bigelow, Coit & Peck; Agents. 





“| Incorporated 1862. | | 
Capital, $200,000.00. 
A ssttsy soon a6 84 BLOT AEC. 1 6. 


FRANKLIN 
Insurance Co., Wheeling, West Va. 


Directors: 
GEO. MENDEL, Pres'’t. J. N. VANCE, Vice-Pres’t. 


M, REILLY. OHN H, HOBBS. G. W. FRANZHEIM. 
THOS. P. SHALLCROSS. .C. STIFEL. GEO. ADAMS. 
0. B. CALDWELL. 


A. L. WILEY, Secretary. 


ELEVENTH ANNUAL STATEMENT, dan, q 1814. 


Charter Perpetual. | 











Income for 1873, net... -_ - $332,696.91 
Expenditures for 1873... pot cnssasedencs ccunceveseswbsnspesun gtenpete Ne FS” 298,926.09 
ASSETS 

Cail 0k RE Beek Wr Bs iin nn onan ses Sees onc n ed cpceseoe odes $51,838.84 
Cash in hands of Agents 7 transitu.......-. --+--..--+.---- 23,021.25 $74,860.09 
ee > ee eer ee ee 148,000.00 
Ee phage EAR RR ROE Spat Nal lb Sap i TOS pp Phe 7,000.00 
Gas Bonds (City).............. Saeed 4,725.00 
First Mortgages on Real Estate and ac crued Interest. 73,470.00 
Unencumbered Real Estate (Company’s building). - -..-...-- F Lat. eshiadaal Neem 
Bills Receivable and Personal Property........-- bbe Se eetehaetedoaneasbeneepages ORE 
Due for Premiums (Home Offfice).........--....------ peanhunara Guin akan gia 4513-26 
Sabeame Coe OG TRE FUE CRM conc. ccc ceccn enc ccce seccesevecccescen 9,100.00 
SPORES DRONE. o.oo cccctaccqsnvesccccsecswswwevewccccccesoos 3,039.21 
December Premiums in course of transmission. ------ -- hus sinineaete ———— 
FN ee, Pe Pe Eee Onn Perey eer, eer ety : 8,100.69 
Due from other Companies for re-insurance on Losses Paid... .--......-------.- 943-42 
MTN 2 ie htc cand dh dahichonation ci glinhnchs desccenseescucesesocsonesste - $401,146.16 
Liabilities Gaciading Re-insurance fund, $116,100.01)..-.-...----+-+---+---+-s+ - 363, 14.05 
SRNR. cc coccccccncoccccccsocsnesesesasnenesesese beneeboceeas ocescese _ $238,032.11 


B. W. Puiturs & Co., Managers Western Department, Chicago, III. 





ORDINARY AND SPECIAL HAZARD 


SURVEYS, 


Special Hazards, Tanneries, Paper Mills, Saw Mills, 
Planing Mills, Cooperage Shops, Cheese Fac- 
tories, Cotton Mills, Woolen Mills, 
Breweries, Malt Houses, Dis- 
tilleries, Flour and 
Grist Mills, 


$30.00 per 1,000. 


THE SPECTATOR COMPANY, Puéd/ishers, Printers & Stationers, 
No. 16 Dry Street, New Yorx. 


sm aN & Nitcuir, Managers Eastern steal 2's. New York City. 





-|SNYDER & ASAY, 


GENERAL INSURANCE AGENTS, 





Nos. 141 & 143 La Salle Street (Major. Block), 
CHICAGO, 


REPRESENTING THE FOLLOWING COMPANIES: 


HOME INSURANCE & BANKING CO., Texas. 


NATIONAL, Philadelphia. 








724 


THE SPECTATOR. 


Vol. XITI.—No. 6 
December, 1874 











FIRE INSURANCE COMPANY, 


No. 201 BROADWAY, NEW YORK. 





ASSETS, OVER - - - - $1,300,000 


23 YEARS PRACTICAL EXPERIENCE. 


CENTRAL DEPARTMENT—For States of Onto, Micwican, INDIANA, 
Kentucky, TENNESSEE and West VIRGINIA. 
Messrs. SNIDER & LINDSEY, Managers, Cincinnati, OxI0, 
WESTERN DEPARTMENT—For States of I:trvois, Wisconsin, MIN- 
NESOTA, Iowa, Missouri, Kansas, NEBRASKA, and the TERRITORIES. 
Messrs. BEVERIDGE & HARRIS, Managers, Cuicaco, ILLINOIS, 





Losses promptly adjusted by Managers, and paid by their drafts 
on the Company. 


HENRY A. HOWE, President. 
P. NOTMAN, Vice-President and Secretary. 


AGENCIES IN ALL THE PRoMINENT CITIES AND TOWNS THROUGHOUT THE U. S, 


Roya. CANADIAN 


Insurance Company of Montreal, Canada. 


CapitTaL, $5,000,000. 


$200,000 in U. S. Bonds deposited with the Insurance Department of the State of N.Y. 
Hon, JOHN YOUNG, President. 


ALFRED PERRY, 
Gen’l Manager. 


ARTHUR GAGNON, 
Sec’y and Treas. 


J. F. SINCENNES, 


Vice-Pres’t. 
New York Office :——54 William Street, corner Pine. 


JOSEPH B. ST. JOHN, Managers for the States of New York, New Jersey, 
WILLIAM J. HUGHES. } Connecticut and Rhode Island. 


NEW YORK DIRECTORS: 


oe 8S og us ieaeadceuawien Ceckdiae Agent Bank Montreal 
EUGENE KELLY..........-. Sieten bee lduaadkebeunescctakneuniupas Eugene Kelly & Co 
os eesigivaiaaWee abenebawhee President Ohio & Mississippi R.R 
a ee a Oe hap eupeenaakigitahwsteeamnhees Ben David Dows & Co 
I accede pisces metenibe seaaewedes wesweisesboomeen Wood, Payson & Co 


J. R. WARNER, Secretary 


THOS. F. BLAKEMORE, President. 








An Instruction Book for Fire lusurance Agents. 


Tue Principles AND PRACTICE OF 


FIRE UNDERWRITING 


Systematically Arranged. 


By JOS. M. ROGERS, LL.B. 


BXTRACT FROM AUTHOR'S PREFACE. 


“@ © © The merit of the work, if I may claim for it any, consists, frst, in its arrange- 
ment; and, second, in its conciseness and clearness, 

“Though there are several most ably written works upon the same subject, written 
probably with more elaborateness than the’following, they, generally (as it appears to me) 
are either impracticable from their prolixness, and the necessity of making a calculation 
too intricate for the novice underwriter, or are so devoid of any system in their arrange- 
ment that no one could, from their perusal, regard underwriting as a science of beautiful 
symmetry, but would be compelled to look upon it as a chaotic mass of rules, without 
form, and hence almost impossible to be learned theoretically, 

“*In the following work I have endeavored to say everything mecessary to be said 
and nothing more, and to say it in as concise and clear a manner as possible, thus 
securing its being read and understood by that class of agents for which it is intended, 
namely, those of limited experience. By thoroughly understanding and adhering to the 
rules herein enunciated, agents will not only render their labors more satisfactory te 
their principals but more easy, agreeable and satisfactory to themselves, ” 

&@ Sent post paid to any address on receipt of two dollars, 


THE SPECTATOR COMPANY, Publishers, Printers &» Stationers. 


OrFices oF Tue SPECTATOR: 
Cuicaco: 


NEW YORK: 
161 and 163 La Salle Street, 


No. 16 Dey Street. 











AMERICAN |CENTRAL 


INSURANCE. Company, 





OF SAINT LOUIS, 


GEORGE P. PLANT, President. S. M. DODD, Vice-President. 
GEORGE T. CRAM, Secretary. 





FROM ANNUAL STATEMENT, 1874, 


Subscribed Capital, - - - - - - - $1 ,37 5,000.00 
Cash Capital, - - - . - - - - 275,000.00 
Surplus, - - - - - es “ . . 347,706.00 


Cash Assets, - - - - - - - y $622,706.00 


Its Liabilities, aside from Capital, were, January 1, 1874: 


og Se ee cee Fee ey Oy es ee ee ee ee $49,445 


The subscribed Capital of this Company proved to be cash in sixty days in payment of 
Chicago losses, a result that loans on Real Estate could not show without heavy discount. 

This Company does a general fire and inland business, and is managed and controlled by 
the following named 


BOARD OF TRUSTEES. 


Gian Te Pee... cab dcddecsadtded of ** Plant’s Mills,’’ ex-President Merchants’ Exchange, 
eee ae Re re ee of Dodd, Brown & Co., Wholesale Dry Goods, 
i es kt ce cumebend of Shryock & Rowland, Commission Merchants, 
NS Re artes ee he een re ee ae President St. Louis Lead and Oil Co, 
A Ee Ae Re ee of F. A. Reuss & Co., Millers. 
DO WH Lieceebded cs cvos cectnipeseuia of John Wahl & Co., Commission Merchants. 
I IN 5a... a enn chs bene bcctivccapuebeddbocdltnénalivenbe: of Taussig Bros. & Co, 
OR Ae a ee eee ee | aoe ae of Bussey & Co,, Commission Merchants, 
Crater T. Pic iev...........-... And abs cuhabGe aga encede pets Postmaster, St. Louis. 
No? vntia 25,5 ahwetert no ckmals of Hunitke, Wist & Co., Commission Merchants, 
NS a a a ee ae ae ee a ee ee Merchant, Evansville, Ind. 
Ee ae Merchant, Leavenworth, Kansas, 
Gen. James L, Minor.-....------. ee ee ee ee ee Jefferson City, Mo. 
ee ee a, en, ee «a Banker and Merchant, Belleville, Ind, 
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CONTINENTAL INSURANCE Co. 


OF THE CITY OF NEW YORK. 


NOS. too AND 102 BROADWAY. 


Casu CAPITAL - - - . - - $1,000,000 

CasH SurRpP.us, Jan. 1, 1874 - : : - 1,255,937 

Tota. AssETs - - - : - - 252553937 
DIRECTORS: 


GEO. T. HOPE, Pres’t. H. H. LAMPORT, Vice-Pres’t. 


Samuel D. Babcock, Babcock Brothers & Co. ; Benj. G. Arnold, B. G. Arnold & Co.; A. A. 
Low, A. A. Low & Brothers ;-S. B. Chittenden, S. B. Chittenden & Co.; Wm. H. Swan, 
Grinnell, Minturn & Co.; Henry C. Bowen, No. 3 Park Place, N. Y.; Aurelius B. Hull, 
late Fahnestock, Hull & Co.; William M. Vail, &: Remsen Street, Brooklyn ; Theo. I. 
Husted, Jesse Hoyt & Co.; Wm. M., Richards, Prest. Cumberland Coal & Iron Co. ; Horace 
B. Claflin, H. B. Claflin & Co.; Jas. Freeland, Collector Internal Revenue, Brooklyn ; C. J. 
Lowrey, C. J. & C. Lowrey, Attorneys, Brooklyn ; — D. Mairs, David Dows & Co. ; 
Loring Andrews, Loring Andrews & Sons; Wm. T. Coleman, Wm, T. Coleman & Co. ; Geo. 
W. Lane, Geo. W. Lane & Co. ; James Fraser, Fraser, Major & Co.; Hiram Barney, Barney 
Butler & Parsons; Lawrence ‘Turnure, Moses Taylor & Co,; Samuel A. Sawyer, Sawyer, 
Wallace & Co, ; Cyrus Curtiss, Prest. Washington Life. Ins. Co.; Wm. D. Morgan, B. E. 
Morgan’s Son; James Low, Harriman & Co. ; William Bryce, William Bryce & Co. ; Charles 
Lamson, C. H, Marshall & Co. ; Wellington Clapp, ae * Grinnell; Henry F. Spaulding, 
Spaulding, Hunt & Co. ; John Paine,7 Murray Street, N. Y.; R.H. McCurdy, late McCurdy, 
Albrich & Spencer ; George Mosle, E. Pavenstedt’ & Co. ; John H. Earle, Earle & Perkins; 
Henry Eyre, 174 Pearl Street, N. Y.; Charles H. Booth, Charles H. Booth & Co. ; Wm. H. 
Hurlbut, Dickinson, Hurlbut & Co,; D. H. Arnold, late Prest. Mercantile Bank ; Edward 
Martin, Cragin & Co. ; Bradish Johnson, Bradish Johnson & Sons; Wm. H. Caswell, John 
Caswell & Co.; Arthur W. Benson, Prest. a Gas Light Co. ; E. W.Corlies, 6614 Pine 
Street ; Alexander M. White, W. A. & A. M. White; S. M. Buckingham, Poughkeepsie, 
N, Y. ; Sherman Hartwell, Prest. Bridgeport Bank, Conn. ; Jno. F. Slater, Norwich, Conn. 


CYRUS PECK, ‘Secretary. 
B. C. TOWNSEND, Sec. Ag’cy Dept. JOHN K. OAKLEY, Gen’! Agt. 
ABRAM M. KIRBY, Secretary Local Department. 


(jLosE [NsuRANCE (Jo. 


OF CHICAGO, 





$300,000.00 


- 695,929.88 


CaPITAL, - - - 


Assets, Sept. 15, 1874, 


STATEMENT, September rs5th, 1874. 


ASSETS. 

Loans on mortgage (value of property mortgaged over $600,000) ............-.--- $344,975.00 
et Ce SE hk intidiicictn dondddtowsndéescueantestsenheusvserunneere 25,000.00 
Stes GURNEE OE TRTRR. onc cnnntrensctnas ds agentnarnensyeqsnnss écegeosnnrantd 15,884.25 
Oe, ee , Se ee fe ee pcelansanmnndenen 28,178.6 
Whe Cec Re ee nas cn ecocncgnurshoersancneperepecne 47.916.68 
C: B. & Q. R. R. rst mortgage bonds, market value................-.---------- 10,000.00 
Burlington and Missouri R. R 1st mortgage bonds, market value.........----.. 10,000,00 
First mortgage telepraph bonds, market value_-................---.----------- 4,500.00 
ey ee n,n nn note dee ateennenerenen=anelh 28,500.00 
es eee Ok Ger  feceeheneteensewesecussipedhn 3,000.00 
Cash in hands of agents, and city premiums in course of collection....-..-.---.  87.843.25 
Cosh tn Dene O08 Oh CE. . .a nacrandnaiennadincntindserameesserannteires 33:574-85 
All other property, including claims for re-insurance, secured indebtedness, 

SE IR oon acincacennesbacecdoecncaesenebinteuredarreammcenshen 56,557.22 

$695,929.88 

ee $88,644.97 


Office, No. 172 La Salle Street, Bryan Block. 


OFFICERS: 


S. P. WALKER, Secretary. GEORGE F. HARDING, President. 





STATEMENT OF THE 


| ST. PAUL 


FIRE AND MARINE INSURANCE COMPANY. 








JANUARY Ist, 1874. 


Cash Capital, - - - - 
Cash Surplus, - - - - 


$400,000.00 
319,621.75 ; 
$719,621.75 


INVESTED AS FOLLOWS: 


Cath tm CeO. Sec dene nosccced ecco coccccceccns cccceccuseverecesuscescessocese $r,926.46 
Cash in ant Mational bank, St. Paull........22 2200 cscovcewscsoses -cosccoceceses 42,936.16 
Real estate, (Company’s building, paying ro per cent net rental).............- 98,814.14 
Other real estate owned by the Company-.-..--.--.---.----------------------- 2,001.5@ 
200 shares 1st National bank stock, St. Paul........-.-.------------- sodusheste 24,000.00 
= = - es Ns bids cob ca puaiodiianscadétéacwus 1,770.00 
goo “ St. P.&S.C.R.R. preferred stock.............-.------00-------0 30,000.00 
City and county bonds. ....... ~.-----------222---- e200 none en ne eee s eens eneees 16,296.75 
Loans on real estate, rst mortgages.-.....--------------------------+--------- 121,819.39 
Call loans, secured by National bank collaterals..............---------------- 117,336.00 
” ” R. R. preferred stock and other first-class collaterals... 170,203.84 
Accrued interest . ... ..---.--.--- ---- 220+ 22-2 - 22 eee n eo ene e ene e nee e eens eee e eee 16,842.61 
Salvage on inland losses already paid........-...---- snccénsnaascenesepneniens 9,146.6x 
Due from agents in course of transmission --..........-----------.----------- 57,782.12 
December premiums, office business, uncollected ---......--. oonscsccspeetsate® 8,746.17 





Total Cash Assets, - - : - $719,621.75 


J. C. BURBANK, 
President. 


Cc. H. BIGELOW, 
Secretary. 





THE 


AMERICAN CLASSIFICATION 


FIRE RISKS 


Prepared by Messrs. BARTON and ARNOLD, 
OF PROVIDENCE, R. I., 


And adopted as the standard system by the Underwriters of that city. 


This system of classification is the most simple and effective of any yet presented, being 
less cumbersome, less complicated, and more economical than the two or three plans 
hitherto attempted to be introduced. 


THE AMERICAN CLASSIFICATION OF FIRE RISKS 


is of quarto form, printed in large, clear type, on the very best quality ot paper, and sub- 
stantially bound in cloth, with Russia back and corners. 

In order to encourage its general use, the book is offered at the unprecedented low 
price of 


TEN DOLLARS PER COPY. 


A specimen copy will be sent on approval to any company in the United States which 
will pay the required express charges. 


THE SPECTATOR COMPANY. 
Publishers, Printers and Stationers, 
Offices of Tux SrEecraTor: 


CHICAGO: 
Nos. 161 and 163 La Salle Street, 


New YorxK: 
No, 16 Dey Street. 
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- FIFTEENTH ANNUAL STATEMENT OF THE 
ESTABLISHED 1840, CHARTER PERPETUAL, 


: Ao AMERICAN 
a LYCOM I N Ls | Insurance Company, of Chicago. 


OFFICES, 482 AND 484 MADISON STREET, 

















FIRE 


ORGANIZED A. D., 1859. 
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STATEMENT JANUARY 1, 1874. 


Gross Assets, - $5,766,154.56 


I NE IN 6 iscenchasntscandseossnes istbeen iene saswanes ---- $264,730.00 

oS a rr a ee 95+500.00 

eS are ae Ae LASS Ne eam 23,878.77 

a 2 igesenalh naam ee icbhisixeare duvesubue 172,190.00 

T | L id , ‘ e SESURTINNERS NOSES OBE GENET QEDOTS onc own ge cwcane dace cadeegescese sanseess cus 1,063 ,910.23 

ota OSSES pat since organ! zation, $4,937, : 37-54 en NN a 6 i hari access ececconsaeees IE SP eRe ee $1,620,209.00 
Of which Chicago received over - 449,000.00 a a ee 

Kinds of Property. Brick. Frame. Amount, 

Dwellings, barns and contents........-.-.-.---.--- eee aso Oo $2,389,351 

Dwellings, barns and contents._.....-.-...---------.- oo 104,097 111,326,758 

i a aint onic taisks acts eumaivdaie-enwewia sins lk neni 7 see 142,323 

Ee eile aa dibs winded ace paw meenenewendases cage 564 850,825 


PL ciidondncuntinenawdctantcnneniiumivantuns a. ” ~wineke 195,935 


= 463,366.22 School-houses...... TT TTTIT IT TTT TT ee 3,409 2,353:337 


Cash Assets, - - - 


Business done on the ‘‘ INsTaLLMENT PLan,”’ and confined to the insurance of dwelling 
houses, private barns, their contents, churches and school-houses. 

The American Insurance Company originated the ‘* Installment Plan,” the best plan 
ever introduced for the insurance of farm property, detached dwellings and private barns. 

Upon the “‘ Installment Plan” a policy is issued for five years. Premsums are paid in 
2 =e five equal annual payments. Upon this plan the farmer has but a small amount to pay 
each year, Has the advantage of the proceeds of five crops wherewith to pay for his 
insurance. He does not feel these neal annual payments, whereas to pay at the time he 
insures for five years insurance, he feels it a burden. 

Adhering strictly to the above class of risks, the company can never meet with disaster 
trom conflagrations which destroy hundreds of millions of property in a single night, as has 


been witnessed in the great calamity which laid Chicago in ruins. Notwithstanding the 
operty at risk, the company 


W ( H A M BE R i. I N & ( O American had, on the gth of October, over forty millions of pr ' 
° ° 9 lost less than one thousand dollars by the great fire which bankrupted so many old and tried 
imsurance companies. ; 

With a paid-up cash capital of $200,000, accumulated assets of over one million of 

dollars, increasing monthly at the rate of about $60,000 per month, premiums paid 

annually upen the ‘“* Installment Plan,” the insured retaining in his own hands all unearned 

premiums for a five-year policy, except for a single year’s insurance, the ** Old American “7 

may be classed as one of. if not tke safest company in the world in which to insure farm 


Managers Eastern Department, ‘ 
property and detatched dwellings. 


Agents wanted to canvass for farm property in all the western 
states and state of New York. Address the secretary. 





No. 150 BROADWAY, NEW YORK CITY. 
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GUARDIAN MUTUAL 


LIFE 


Insurance Company, 


OF NEW YORK. 


ANDREW W. GILL, President. 


EVERETT CLAPP, Vice-President. 


HENRY C. CLENCH, 
Assistant Secretary. 


LUCIUS McADAM, 
Secretary. 


- ¥UST PUBLISHED. 
THE [NSURANCE ALMANAC 
For 1874. 


Now Ready THE INSURANCE ALMANAC for 1874. It contains: 


The only complete and correct list of insurance companies, fire, life, accident and marine, in 
the United States ; with the age, location, names of principal officers, capital and assets 
of each, January 1, 1874. 

A list of life insurance companies of the United States that have re-insured or become 
bankrupt. 

A list of leading insurance agents of the United States. 

A tabular Digest of the laws of all the different states respecting the business of fire and life 
insurance companies, with a full explanation of the fees, taxes, deposits and other re- 
quirements of each state, corrected to date. 

The Laws of Life and Fire Insurance Contracts; for the guidance and instruction of the 
man of business. 

A List of the Fire Departments and Water Supplies of six hundred cities and towns in the 
western states. 

A summary of the postal and revenue laws. 

A very full and complete daily calendar, together with a great variety of other information, 


exclusively compiled for its pages, and obtainable from no other source. 


THE INSURANCE ALMANAC will be published in quarto form, in two styles, paper 
and cloth, at the following prices, postage paid: 


Single Copies, Paper, ° ° $0.50 
Single Copres, Cloth, . i ‘ P é ‘ 0.75 


Orders may be sent to the undersigned, or through the American News Company. 


THE SPECTATOR COMPANY, Publishers, 
New York Anp CuIcaco, 


Strictly Mutual. 


ProvipENnT | IFE& [Rust(‘o. 


OF PHILADELPHIA, 


No. 108 South Fourth Street. _ 





Cash Assets over - - - - $2,000,000 





This Company was organized by prominent members of the Society 
of Friends to promote Life Insurance among Friends especially, accept- 
ing, also, such others as come up to the Company’s standard of health 
and ancestral longevity. The value of such a selection has been amply 
proved in England, where the “‘ Friends’ Provident Institution,” during 
its thirty-seven years of existence, has found its mortality so much 
below the average, that the cost of insurance has been considerably less 
than in other companies. 

Its low rate of mortality, economical management of its business, 
and the well-known character of its officers, make it a very popular 
company to solicit for among all classes. 

The Company is expressly required by its charter to divide every 
dollar of surplus among its Policyholders. 





Agents Wanted. Liberal Terms. 

















Vice-President, 
JOHN &. HEGEMAN. 













Ki 


ENDOWMENT 


RESERVE DIVIDEND PLANS 
METROPOLITAN 


LYFE INSURANCE COMPANY OF NEW YORKH, 


Give better returns to the AGENT than any plans heretofore presented. 
First-class Agents, with established records, or successful business men who desire a voca- 
tion free from expense, risk, or loss, are invited to communicate with the Home Office, the 


Company's General —= or Superintendents. Contracts made direct. Benefit of the full 
commission allowed. Send for the documents of the Company, which explain its plans fully. 


BR. CORWIN, , Dominion of Uanada. 
A. KA , Superintendent German Department. 
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GLOBE 


Mutual Life Insurance Company. 





PLINY FREEMAN, President. 


LORING ANDREWS, Vice-Pres’t. JAS. M. FREEMAN, Secretary. 
W. STURGIS, Man’g Direc. Agn’s. JAS. R. HOSMER, Sup’ Agne’s. 


NOS. 345 & 347 BROADWAY, NEW YORK. 


Assets, Fan. 1, 1874, - $4,167,277 


ALL FORMS OF LIFE AND ENDOWMENT POLICIES ISSUED. 


ALL POLICIES NON-FORFEITABLE. 


Every reasonable advantage given to Policyholders. 


PREMIUMS, DIVIDENDS AND LOSSES PAID IN CASH 


NO RESTRICTIONS ON TRAVEL IN THE UNITED STATES OR EUROPE. 


Special Inducements offered to Agents— Apply at the Home Office 


OLD AND TRIED. 
Incorporated 1851. 


BERKSHIRE 
Life Insurance Company, 


OF PITTSFIELD, MASS. 


THOMAS F. PLUNKETT, - - - - - President. 
EDW. BOLTWOOD, - - - Vice-Pres’t and Treasurer. 
JAS. W. HULL, - - - - - - Secretary. 


FAILURE TO PAY PREMIUM DOES NOT FORFEIT THE POLICY AT 
ANY TIME; but the Policy will be continued in force until the Premiums already paid 
are fully earned by the cost of insurance, Should the insured die within the period ot 
continued insurance, the full amount of the Foley, wilt be paid, the same as if all 
Premiums had been paid when due, except that the Premiums overdue and unpaid will 
be deducted, 

Exam ples.—Claims actually paid under this feature, 

James Joyce, of New York, insured for $1,000, died four months after his Premium 
was due and unpaid. Amount paid $1,000, less one Semi-Annual Premium, 

MAXIMILLIAN MECKEL, of Cleveland, insured for $1,000, died nine menths after his 
Premium was due and unpaid. Amount paid $1,000, less one Premium, 

SamuEL W. Mason, of Concord, insured for $1,000, died thirteen months after his 
Premium was due afd unpaid. Amount paid, $1,000, less two Premiums, 

This feature is absolutely secured to the Policyholder by a law of the Commonwealth 
of Massachusetts, 


Guaranteeing Every Day's Insurance Paid For. 
PURELY MUTUAL. 


to the Policyholders, and are divided annually among Policies 


All the profits belon 
ividends pai annually in cash, or used to increase the amount ot 


in force two years, 


insurance, 
Economical management; safe investments; careful selection of lives; prompt and 


honorable settlement; liberal conditions of travel and residence, 


Goop AGEnTs WanTED. 





SECURITY 


Lire INsurRANCE AND ANNUITY Company, 


Nos, 31 and 33 PINE ST., NEW YORK. 





Assets, $3,449.108. Income, $1,454,780. 


Numser OF Potictzs-In Force, Jan. 1, 1874, 12,128) INsuRING, $26,529,883. 





This Company issues LIFE, NON-FORFEITURE, IN TEN PAYMENTS, EN- 
DOWMENT, and ANNUITY POLICIES, on the most favorable Terms, Dividends 
are declared annually after the first year. Premiums can be paid anfually, semi-annually, 
or quarterly. All Policies ae NON-FORFEITING after thret annual premiums have 
been paid in Cash. ; 


OFFICERS: 
ROBT..L.-GASE, President. 
THEO. R. WETMORE, Vice-President, ISAAC H. ALLEN; Secretary. 
ROBT. L. CASE, Jr., Actuary. 
Competent Solicitors liberally.dealt with on.application to 
J. W. FLETCHER, Sup’s of Eastern Agenvies, No, 22 School $t., Boston, Mass. 





. Baxter; General Agent for Illinois, Chicago, ilk 


C.H ; 
. L. DaymupE, General r Iowa, Minnesota, and Nebraska, Davenport, Iowa. 
. F. Reum, Ginedl Ay Orne St. Louis, Mo, . 

E. Messmore, General €, Minerva, Ohio. , 

ee yy ay Ohio. 
. E. Sprincer, Gen gent for Indiana, Indianapolis, Ind. 

A. C. Parsons; General Agent, 92 Power's Block, Rochester, N. Y. 

E, B. Havwarp, General Agent, Jersey City. N. J. 

E.. H. Murpuy, General Agent, Trenton, N. J. - 

Ezra Witets, General Agent, 528 Wainut Street, Philadelphia, Pa. 


Henry R,. Witson,. General Agent for Maryland; and District of Columbia, 35 Post-Office 
Avenue, Baltimore, Maryland. 

Louis SHERFESEE, General Agent for South Carolina, Charleston, S. C. 

W. S. Townsenp, General Agent for Georgia, Atlanta, Ga. ‘ 

PA ul. Agent for Mississippi and Louisana; New Orleans, La. 





PACIFIC MUTUAL 


Life Insurance Company, 
OF CALIFORNIA. 


No. 41 SEEOND STREET, SACRAMENTO. 
smart | 


LELAND STANFORD, President. 
H. F. HASTINGS, Vice-President. 
JOSEPH CRACKBON, Secretary. 
J. M. FREY, M.D., Physician-in-Chief. 
SCHREIBER & HOWELL, General Agents, Home Office. 


DIRECTORS: 

LELAND STANFORD. SAMUEL LAVENSON.........- Merchant 

Pres. Central Pacific R.R, | P..H. RUSSELL...-.-.........--- Merchant 
ROBERT WATT........ State Comptroller | B. F, HASTINGS..............---- Banker 
RS os Uo See anker | J. H. CARROLL........2-..-2-- Merchant 
NEWTON BOOTH.............. Merchant | D. W. EARL........ Forwarding Merchant 
EAU? GIO... occ cccocucee Merchant | JAMES CAROLAN.............- Merchant 
Poot fo + ee Banker | E. B. KENYON..,...........--<-< Capitalist 
CHARLES CROCKER, | ROBERT HAMILTON.........- Merchant 


Sup’t Central Pacific R. R. | 


ORIGINAL CAPITAL, - $350,000, Gold Coin. 


ASSETS, Jan. 1, 1874, - - 1,123,408 
b) PRINCIPAL AGENTS: 
SCHREIBER & HOWELL, . A. BRUMSEY......... Virginia, Nevada 
N». 41 Second st., Sacramento, Cal. | B. G. RAYBOULD...___--- Salt Lake, Utah 


SCHREIBER & HOWELL, ' Hon. ISAAC RANNEY....Delaware, Ohio 
137 Montgomery st., San Francisco | W. E. S°TROWBRIDGE...... Chicago, III, 


etic Agents wishing to contract for unoccupied 


Reliable and ene 
e address as above, or dirert to Home Office. 


Territory will p 
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AE TNA 


Life Insurance Company, 


OF HARTFORD, Conn. 


74, ~ $19, 204,787.02 


T. O. ENDERS, President. AUSTIN DUNHAM, Vice-Pres’t. 
H. W. ST. JOHN, Actuary. J. L. ENGLISH, Secretary. 

G. W. RUSSELL, M. D., Consulting Physician. 

J.C. WEBSTER, Superintendent of Agencies. 


ASSETS, JAN. 4, 1874, ~ 


GENERAL AGENTS: 


As GB; DRWRR sé 60000088 Portland, Me. | C. W. HARRIS........... Augusta, Ga 
W.A. STONB...00500% Concord, N. H. | DAvip CLARKE........... Mobile, Ala 
he Fe: RP ere Rutland, Vt. | J.T. MCMILLAN...... Gainesville, Fla 
DWIGHT CHESTER..... Boston, Mass. | WM. E. FITZGERALD..N. Orleans, La 
ey wo  —EeRe Providence, R. I. | G. C. SLAUGHTER & Co..Louisv'e, Ky 
HEMAN A. TYLER....Hartford, Conn. | W. D. TALBoT....... Nashville, Tenn 
F. H. WELD & Son..N. Haven, Conn. | ANDREW MILES...... Knoxville, Tenn 
DD, Be. SORET. .c08s. Bridgeport, Conn. | M. GROSVENOR...... Cincinnati, Ohio 
D. A. PRCK.:< 063% Middletown, Conn. | THos. H. WRIGHT...... Toledo, Ohio 
Ea MEORTOM..cccdscces New York City. | Geo. F. SADD........... Geneva, Ohio 
EDWARD 3) AY. Syracuse, N. Y. | Horace STILson.....Cleveland, Ohio 
E. P. DORR ....ceccceee Buffalo, N. Y. | R. H. ALLISON......... St. Louis, Mo 
NYE & BALDWIN....... Albany, N. Y. | J. E. GRiGGs............ Madison, Ind 
W. G. CHAFFEE....... Oswego, N. Y. | THos. C. Day............ Chicago, Ill 
JNO. E. BAKER...... Rochester, N. Y. | WM. SCHEFFLER........... Peoria, Ill 
MOSHER & THORPE....Auburn, N. Y. | J. W. WHARF............... Oey, Il 
WM. ERDTMAN..265 Broadway, N. Y. | J. L. MILEs.. .-Cedar Rapids, owa 
Cot, SRRRRO’.’. : 5.2. Newark, N. J. | F. T. & T. C. Day....Milwaukee, Wis 
C. H. BRUSH....: Pre —— Pa. | STONE & MARTIN....... Topeka, Kas 
D. P. CHAPMAN. .Pittsburgh, Pa. | S. W. BULLOCK......... Detroit, Mich 
T. R. ALEXANDER. . Baltimore, Md. | M. P. Morse......San Francisco, Cal 
B. A. GALLIGAN. .. Wheeling, W. Va. | JONAT’AN KELLOGG.. Little Rock, Ark 
W. H. Crow Ne RE Raleigh, N. C. | WM. H. Orr....... Montreal, Canada 
W. B. GULICK.. .... Columbia, S. C. | JOHN GARVIN.......Toronto, Canada 








New Jersey Mutua 


Life Insurance Company, 


OF NEWARK, N. J. 





HOME OFFICE, 18 MARKET ST., NEWARK. 


New York Office, 261 Broadway. 





OrFice or 


Middle Department, Drexel Building, 


CORNER BROAD AND WALL STREETS, NEW YORK. 


H. W. BALDWIN, Superintendent. 


ALL FORMS OF LIFE AND ENDOWMENT POLICIES 


Issued at Equitable Rates, 





UNITED STATES 


Life Insurance Co. 


Nos. 261, 262, 263 & 264 BROADWAY, cor. Warren St. 


INCORPORATED 1850. 


Cash Assets, - - $4,219,814 


The principal features of this Company are 


ABSOLUTE SECURITY, 
ECONOMICAL MANAGEMENT, 


AND 


LIBERALITY TO THE INSURED. 


ALt Forms or Lire anp Enpowment Poticies Issvep. 


TOHN E. DE WITT, Presrdent. 


CHAS E. PEASE, Secretary. 


WILLIAM D. WHITING, Actuary: 





A GREAT INSURANCE WORK. 








THE 


INSURANCE CYCLOPADIA. 


By CORNELIUS WALFORD, F.1.A., F. S. S., Barrister-at-Law. 
AUTHOR OF 


“ The Insurance Guide and Hand Book,” “ Insurance Year Book.” etc 





tT work is the result of many years of labor, supplemented by the facilities fur- 

nished its author by long practical experience and rare adaptation to the task he has 
undertaken, 

It is a Dictionary of the definition of terms used in ; connection with the theory and 
practice of insurance ; 

A BroGrapuicaL SumMARY of the lives of all those who have contributed to the 
development of insurance; 

A BrioGRAPHICAL SuMMARY of all works written upon the subject of insurance and its 
associate sciences ; 

An Historica, Treasury or Insurance; and, finally, it gives 

A Deraitep Account oF THE RisE AND Procress oF InsyRANCE IN EUROPE AND 
AMERICA, 


By a special arrangement with the author, Taz Spectator Company have obtained 
the copyright for the United States, and, as the exclusive publishers of the work in this 
country, issue the successive parts simultaneously with their publication by Messrs, 
Charles & Edwin Layton, of London. The work will not be sold by the English publish- 
ers for trade exportation to this country, but all orders for the American trade will have 
to be filled by the undersigned, exclusively, and American booksellers can obtain it from 
no other source. 

Parts I to XIV, containing nearly 250 titles each, many of which 
are exhaustively treated, are now ready for delivery. Price One 
Dollar per part. We invite subscriptions for the work, and will supply 
the succeeding numbers, to subscribers, as fast as they are issued from 
the press. 
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CONNECTICUT MUTUAL 


Life Insurance Company, 


HARTFORD, CONN. 


ASSETS, Jan. 1, 1874, - - - = $37,680,224 
ANNUAL INCOME, about - - = $10,000,000 


Increase of Assets during 1873, - - - $2,744,082.94 
Ratio of Expenses to Receipts in 1873, - 7.62 per cent. 


Policies tn Force Dec. 31, 1873, 63,550, Jusuring $181,802,730.00 


JAMES GOODWIN, President. 
E. B, WATKINSON, JACOB L. GREENE, 
Vice-Pres t. Vice-Pres't. Secretary. 
JOHN M. TAYLOR, Ass’¢ Secretary. L. S. WILCOX, Medical Examiner. 
GENERAL AGENTS: 
Dunham & Sherman, General Agents for New York City, Long Island and New 











Z. PRESTON, 


Py ecb krahbenavarnsooaetens No, 194 Broadway, New York 
Peck Hillman, General Agents for State of New York...........-.-----. Troy, New York 
Stearns, Dickinson & Co., Gen. Agents for IIlinois.-.....No. 170 Washington St., Chicago, III 
Hodges 8rothers- General Agents for Michigan and Wisconsin. _..-.-..--.. Detroit, Michigan 
George L. Wright, Gen. Agt. for Missouri..........--.- Cor. Fifth and Olive Sts., St. Louis 
Geo. W. Fackler & Co., Gen’! Agents for Ohio & Indiana-_-.-.--, 34 W. Third Street, Cinn., O 
Ryan, Carpenter & Co., General Agents for Kentucky---..-.-.-...----.------. Louisville, Ky 
4 Ca nter & Co., General Agents for Tennessee.........-............Memphis, Tenn 
A. H. Dillon, Jr., General Agent for Maryland, Delaware, District of Columbia and West 
MN Dikrs Se odavkwhanwepnuwesciscqudes seecenset No. 8 South Street, Baltimore, Md 

L. L. Barnard, General Agent for Rhode Island, Massachusetts, New Hampshire, and 

ee a Os neuacab an ateteled kkk bebeabbe knows nd -Providence, R. 

Coffin & Fairbanks, Gen, Agts. for Maine, Nova Scotia & New Brunswick...-... Bangor, Me 
Edwin Ray, Gen. Agt. for Boston and vicinity.....-.-.. No. 84 Washington St., Boston, Mass 
ames B, Roberts, Gen. Agt. for California__.--.. No. 315 California St., San Francisco, Cal 
. D. Wait, General Agent for North Carolina....................22......22. Raleigh, N. C 
EL eI, COGTNENUD IRMIITNS SOP BOWAK «55.2... ccc cccccdeccccccccsesecs 3urlington, Iowa 
T.. H. Tenney, Gencral Agent for Minnesota......................--...-----. Duluth. Minn 
J. G. Graham, Gen. Agt. for Kansas, Nebraska and the Territories....--. Leavenworth, Kas 
K. R. Bren, General Agent for Georgia and fr iorida.............-.-.--------. Savahnah, Ga 
S. S. Carrier, Agent for Western Pennsylvania. -..-- nissan meat cunts girl Pittsburgh, Pa 
W. H. Tilden, Agent for Philadelphia, Penn.___...........No. 530 Walnut St., Philadelphia 
R. C. Smith, Agent for Susquehanna Valley, Pa.........--.------------- .-.Wilkesbarre, Pa 
Wm. N. Coleman, Agent for Southeastern Pennsylvania..............-.....--. Reading, Pa 
Brainard Rorison, State Agent for Indiana..................-..-..----.... Indianapolis, Ind 








¥UST PUBLISHED, 


VALUATION TABLES, 


BASED UPON THE 


“INSTITUTE OF ACTUARIES’ MORTALITY EXPERIENCE 
[H™] TABLE,” 


AT 3, 3%, 4 AND 4% Per CENT, 


Comprising— Values of Policies for all Durations ; Values of Temporary Annuities for all 
Periods ; Single and Annual Premiums for Temporary Insurance up to 1o years ; Tables 
for Valuing Endowment Policies. 

Also, Values of Polices on the H™ (5) Table, at the same rates of Interest; with other 
useful Tables. 

CALCULATED BY THE ARITHMOMETER, 


BY 


RALPH PRICE HARDY, 


Actuary to the London and Provincal Law Assurance Society, and Honorary Secretary 
of the Institute of Actuaries. 


PRICE, $10. 


THE SPECTATOR COMPANY, 


Cuicaco, 


No. 161-163 La Salle Street, 


New York, 
No, 16 Dey Street. ” 





THE MuTuAac LIFE 
Insurance Co., of New York. 
FREDERICK S. WINSTON, President. RICHARD A. McCURDY, Vice-President. 


$65,609,837.67 
61,882,052.64 


Cash Assets, Jan. 1, 1874, - - - = -= 
Total Liabilities, at the same date, - - - - 


Surplus over all Liabilities (Reserve at 4 per cent.), $3,'727,'785.03 
- = $289,505,836. 








NuMBER OF Po tictgs In Force, 86,416. | Amount aT Risk, 


The advantages offered to insurers by this Company, in Solid Security, Superior Economy, 
and its convenient system of Annual Cash Dividends, distributed on each New Year’s Day 
combine to make it THE SAFEST, THE CHEAPEST AND THE BEST IN THE 
WORLD. Applications for Insurance or for Agencies may be made to the Company 
direct, or to either of the following 


GENERAL ACENTS: 


H. B. MERRILL, General Agent for Michigan, Indiana, Illinois, Wisconsin, lowa and 

Minnesota. Address MERRILL & FurGuson, Detroit, Michigan. 

W. W. BYINGTON, General Agent for New Jersey, 749 Broad St., Newark, N. J. 

B. FORBES, General Agent for Pacific Coast, San Reset, Cal. 

F. BRESSEE, General Agent for Virginia, West Virginia, District of Columbia, Mary- 

land, East Tennessee, interior of the Gisdtiune, Georgia and Alabama, 15 South Street, 

Baltimore, Md. 

J. G. JENNINGS, General Agent for Ohio. 
Cleveland, Ohio. 

JOHN A. LITTLE, General Agent for Southern New York. Address Lirrte & Ray- 
MOND, 132 Broadway, New York. 

DERICK L. BOARDMAN, General Agent for Northern and Western New York. Address 
CuristiE & BoarpMan, Troy, N. Y, 

JOHN W. NICHOLS, General Agent for Connecticut, New Haven, Conn. 

FAYETTE P. BROWN, General Agent for Vermont and the Counties of Dutchess, Ulster 
Orange, Putnam, Westchester, Rockland, Sullivan, Delaware, Broome, Tioga and 
Chemung, in the State of New York, Yonkers, N. Y. 

AMOS D. SMITH, 3d, General Agent for Rhode Island, Providence, R. I. and Massa- 
chusetts, Boston, Mass. 

BYRON SHERMAN, General Agent for Missouri, Kansas, Nebraska, Colorado and West- 
ern Arkansas, Dakota and Wyoming Territories. St. Louis, Mo. 

W. D. LITTLE, General Agent for Maine and New Hampshire, Portland, Me. 

F, W. VANUXEM, General Agent for Pennsylvania and Delaware. Address VANUXEM, 
Bates & LAMBERT, 402 Walnut Street, Philadelphia, Pa. 


Op 


Address Jennincs, Hiccins & Brooks, 


Pror. W. H. C. BARTLETT, Actuary. JOHN M. STUART, Sec’y. 


LIFE ASSOCIATION OF AMERICA. 
The most successful Life Insurance Cor poration of the 





GENERAL OFFICE, ST. LOUIS, MO. 


E. W. BRYANT, 
Actuary. 


H. W. HOUGH, 
President, 


J. S. PIERCE, 


Secretary. 


AMOUNT OF POLICIES 
in force, December 31, 1873. 
$51,318,617.00 


NET ASSETS, 
December 31,° 1873, 
$5,119,237.00 


NET INCREASE 


of Actual Cash Assets during 
the year 1873, 


$750,704.00 





The only Company which guarantees, as a chartered right, the principle of local invest- 
ments in each State ofits reserves or re-insurance fund. The only Company which, by its 
Charter, gives to each State a Representative in the Home Board of Directors. 


NEW YORK DEPARTMENT. 


L. D. ALEXANDER, President, WM. P. BUCKMASTER Vice-Pres'’t. 
A. D. SMITH, Secretary. 


Efficient men, wanting to represent the Lire AssociATION OF AMERICA, will address or 
apply at the office of the Association, No. 92 Broadway, New York, 


JAMES A. RHODES, Manager, 
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INCORPORATED 1851. PurgL_y MUTUAL. 


MASSACHUSETTS MUTUAL 


LIFE INSURANCE COMPANY, 
SPRINGFIELD, Mass. 





E. W. BOND, President, 
HENRY FULLER, JR., Vice-Pres’t. AVERY J. SMITH, Sec’y. 
OSCAR B. IRELAND, Actuary. 


ASSETS 
ANNUAL INCOME . ‘ 


DIVIDENDS ON THE CONTRIBUTION PLAN, 
Annually from. Date of Policy. 


THE MASSACHUSETTS NON-FORFEITURE LAW applies to all policies of every 
form, from the first payment, so that no policy ceases by non-payment of premium, 
until the full amount of previous payments has been spent in carrying the 1i-k 

Liberal arrangemenis may be made by agents or solicitors, on application to the 
Company, or to any of the following 

GENERAL AGENTS: 


V. W. FOSTER, 243 Broadway, N. Y. City, for N. Y. City and vicinity. 

M. V. B. EDGERLY, Manchester, N. H., or New Hampshire and Vermont. 

J. B. TALLMAN, 6 New Savings Bank Building, Syracuse, N.Y., for Central N. Y. 
A. M. PARKER, 405 Main Street, Worcester, Mass., for Worcester and vicinity. 
E. P, PATERSON, 62 W eybosset Street, Providence, R. I., for Rhode Island. 
GEO, E. PENDERGAST, 121 Bank Street, Cleveland, Ohio, for Eastern Ohio. 

J. T. DEWEY, 23 Chamber of Commerce, Toledo, Ohio, for Western Ohio. 
JAMES E. COWAN, 519 Chestnut Street, St. Louis, Mo., for Missouri. 
HUNTINGTON & CHILD, 409 Broadway, Milwaukee, for Wisconsin. 

LAWFORD & MCKiM, Io South Holliday Street, Baltimore, Md., for Maryland. 
CHAS. MCLEAN KNOx, S. E. cor. of Sixth and Walnut Streets, Phila., for Pa. 
E. P. WATERBURY, 25 North Pearl Street, Albany, N. Y., for Eastern New York. 
JOHN BUMSTEAD, 28 School Street, Boston, Mass, for Boston and vicinity. 

S. F. MERRILL, corner Congress and Preble Streets, Portland, Me., for Maine. 
ALBERT H. BOND, 265 Main Street, Hartford, Conn., for Connecticut. 

OWEN OWENS, 67 West Third Street, Cincinnati, Ohio, for Southern Ohio. 
FERD. RAACKE, 300 North Main Street, St. Louis, Mo., for St. Louis. 

ABNER GARDNER, corner Main and E ighth Streets, Kansas City, Mo. 


$5,000,000. 
$1, 500,000. 





JOHN A, HALL, Company's Block, Springfield, Mass., for Western Mass. 
FRISBIE & RAPPLEYE, 170 La Salle Street, for Chicago and vicinity. 
E. H. ELWELL, Moffat Building, Detroit, for Michigan. 


D. MACAULAY, 18 Baldwin's Block, cor. Delaware & Market sts., Ind'apolis, for Ind. 








A TREATISE 


ON THE 


PRINCIPLES AND PRACTICE 


OF 


LIFE INSURANCE: 


Being an Arithmetical Explanation of the Computations Involved 


in the Science of Life Contingencies, 


TO WHICH ARE ADDED 
VALUABLE TABLES FOR REFERENCE, 


FOR THE USE OF 


Life [Insurance Companies and Agents. 


By NATHAN WILLEY, Actuary. 


Price $2.00 per copy ; sent postpaid to any address. 


THE SPECTATOR COMPANY, 


Publishers and Printers, 


NEW YORK: 


ciataine.. CHICAGO: 
No. 16 Dey street. OFFICES : { 


Nos. 161-163 La Salle St. 





CONTINENTAL 


LIFE INSURANCE COMPANY, 


OF NEW YORK, 
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Number of Policies issued to Jan. 1, 1874, - - 61,800 
Number of Policies issued in 1873, - - = - 7,220 
Surplus, New York Standard, - = = «© $671,641 
Assets, January 1,1874, - - - = = $6,539,326 


NORTHWESTERN BRANCH: 
ILLINOIS, IOWA, NEBRASKA and MINNESOTA. 


OrFice, - - - - 157 WASHINGTON STREET, CHICAGO. 


CHARLES H. FROST, Manacer. 


H. E. METZGER, Sut. of Agencies. 


RELIABLE AGENTS WANTED THROUGHOUT THE NORTHWEST. 


WASHINGTON 


Life Insurance Company, 
155 BROADWAY, NEW YORK. 





No 


Secretary. 


W. HAXTUN, 
CYRUS MUNN, 


Assistant Secretary. 
“if ‘YAMA ‘VM 
‘SSILUND SNUAD 


‘Aren}yoy 32 Wepisesg-s31, 
*quapIsalg 





CASH ASSETS, a 


All Dividends Non-Forfeitable by Charter. Dividends made Annually, from date of 
Policy. POLICIES KEPT IN FORCE BY DIVIDENDS. 


EXAMPLE.—Age, 44; Policy, $10,000; Annual Premium, $364.60. Dividends 
amounting to $288 would hold the policy in force 288 
days after failing to ode the Poo e a 


ee All the Profits are divided omy the Policyholders. 


H. D. PENFIELD, General Agent, 
No. 148 La Salle Street, Chicago, III. 
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Str. Louis LiFe 


INSURANCE COMPANY, 


HOME OFFICE, 


Paid-up Capital, $1,000,000.00. 


Assets over - $7,800,c00. 


RATES LOw, 


PLANS SIMPLE, 


CONTRACTS DEFINITE. 


JAMES B. EADS, President. 
A. M. BRITTON, Vice-President. 


S. W. LOMAX, Secretary, 


BEN. WILLIAMS, Manager of Agencies. 


Competent Men Wanted in all Unoccupied Territory. Address 


the Home Office. 








PiH 


MUTUAL LIFE 


Hlartford, Conn. 














Insurance Co., 





JANUARY 1, 1874. 


POLICIES ISSUED IN 1873, 9,522 
INCOME, (873, - $3,521,241 


THE ONLY COMPANY OF CONSIDERATION THAT HAS INCREASED 
ATS BUSINESS IN 1873. 

$8,990,861 .00 

881,048.00 

1 ,070,455.00 

3,521,241.00 


932:535-32 


Assets, securely invested, - 
Surplus, free of all liabilities, - - - 

Dividends paid to policyholders during the year, 
Income for the year, - - ° . s 


Losses paid during the year, 





The following table exhibits the progress of the Company during the last ten years: 


Dividends Ce 
No : oe 
olicy- 

holders. seat. 

$125,672 $15244 $58 ,600 
789,733 2,388 117,200 

2,027 ,651 50,222 196,050 

1868-69 16,852 45303,812 461,716 502,544 

1870-71 19,105 4,963,392 1,162,412 1,153,056 


COMPARISON OF THE BUSINESS OF 1871, 1872 AND 1873: 
$663,654.22 


9431441-71 
1,070,455-00 


Policies 


Issued. Assets. 


Income, 


$437,933 

903,285 
2,218,344 
5,081,975 
7,510,614 


1862-63 nat 7 
1864-65 6,599 
1866-67 9,919 


$7,356,967.28 
8,209 ,325-07 
8,990,861.00 


$652,590.57 
831,116.32 
932,535.00 


$3,135,736.14 
394135752-45 
3:521,241.00 


1871 10,039 
1872 10,527 
1873 9,522 
An increase which affords most convincing proof ot the growing and well-merited favor with 
which the Company is regarded by insurers. An examination of the above figures 
shows that the Company is a progressive one, that it guarantees ample 
security to its policy holders, and that it affords insurance at the lowest 
rates. It appears, also, that within the last eleven years it 
has paid to its policyholders, in Dividends, over 


Three Millions Six Hundred 
Thousand Dollars, 


$3,700,000.00 


And at the same time it has greatly increased its Assets, as well as maintained a 
large Surplus over all Liabilities. Since the commencement of ks 
business the Company has issued over 














EIGHTY-ONE THOUSAND POLICIES, 
and has paid to the families of its deceased members nearly 
FOUR MILLION DOLLARS. 


E,. FESSENDEN, President. 
J. F. BURNS, Secretary. 
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five Insurance Company. 


HARTFORD, CONN. INCORPORATED 18ro. 
GEORGE L. CHASE, President. 








Cash Capital, .. : | , Assets, Jan. 1, 1874, 
$2,418,747.00. 


PACIFIC DEPARTMENT 


Under the management ot 


A, P. FLINT, AZanager, 






$ 1 ,000,000.00. 
WESTERN DEPARTMENT 


Under the management ot 















G. F. BISSELL, General Agent, 










} 313 CALIFORNIA ST., San Francisco. 








No. 49 LA SALLE STREET, 














CHICAGO. States, Atlanta, Ga. 


J. D. BROWNE, Secretary. C. C. LYMAN, Assistant Secretary. 












Agencics in all the principal cities and towns throughout the United States, and Dominion of Canada. 


CONNECTICUT MUTUAL 


LirE INSURANCE COMPANY, HARTFORD, CONN. 








Assets, January, 1 1874, - - - - “ - $37,080,224 
Annual Income, about, - - - - - - [0,000,000 






| Increase of Assets during 1873, - - - $2,.744,082.94 | 
| Ratio of Expenses to Receipts in 1873, - - - 7.62 per cent. | 






a a en ™ wis sees, Meal “ 
Policies in Force December 31, 1873, 63,550, - - - - Insuring, $181,802,730.00 







JAMES GOODWIN, President. 
Z. PRESTON, Vice-President. E. B. WATKINSON, Vice-President. JACOB L. GREENE, Secretary. 
JOHN M. TAYLOR, Ass’¢ Secretary. L. S. WILCOX, Medical Examiner. 








AGENTS: 















GENERAL 

















Dunham & Sherman, General Agents for New York City, Long nd New Coffin & Fairbanks, Gen. Agts. fo " w Br wi ngor e, 
Jersey, - - - - - - } E dwin Ray 7G n. Agt. for Boston and vicinity, No. 54 W ington St., Boston, Mass, 

Peck & Hillman, General Agents for State of New York, - ames B, r er for - , ‘alif t. & ‘ran 

Stearns, 2 nson & Co., General Agents for Illinois, No. 170 

Hodgs I ers, General Agents for Michigan and Wisconsin, hil. M, Crapo, eral Agent fo wa, « « su ¥ 

Ge “i. Ww ght, General Agent for Missouri, - Cor. Fifth and i me, S. . H. Tenney, General Agent for Minnesota, - ~ - - Duluth, Minn, 

George W. Fackler & ( o., General Agents for Ohio & Indiana, 34 W. Third , Cinn., O. . G. Graham, Gen, Agent for Kansas, Nebraska and the Territories, Leavenworth, Kas, 

Ryan, Carpenter Co., General Agents for Romar - ~ ouisville } yeneral ] 


ent for Georgia and Florida - 7 - - Savannal , Ga, 










« 

J. S. Carpenter & Co., Gen ral a nt a tee e 
( y Mary? and. "De are, D 
No. 


hil ole ons 
liladeiphia, in, - 





juehanna Valley 
Wm. 'N. Colen an, got for Southe we Fenneyoventa, - - 7 


neral Agent for Rhode Island, } 
- Brainard Rorison, State Agent for Ind iana, . - Indianapolis, Ind, 


& = - - - 
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1829. —_—— CHARTER PERPETUAL. ae 1874. 


Motto of Benjamin Franklin: “ When ’tis fair, be sure and take your great-coat with you.” 


FRANKLIN 


FIRH I[NSURANCH COMPAN Y, 


OF PHILADELPHIA. 


CAPITAL, - - - - - - - $400,000.00 


Accrued Surplus and Premiums, . - - 2,800,718.61 


Realized Assets, January 1, 1874, - - $3,200,718.61 





INCOME. LOSSES. 


PAID BY FIRE IN 1873, 


PREMIUMS, INTEREST MONEYS, 
Dividends, Etc., Received in 1873, 











New York |i 

| _ and I} 

||| Pittsbur 
1845, || 





$1,846,857.17 $1,165,533.54 


toe KOS 


**‘ Forewarned—Fecrearmed.”’ 




















DIRECTORS. 


ALFRED G. BAKER, THOMAS SPARKS, GEORGE FALES, GUSTAVUS S. BENSON, 
GEORGE W. RICHARDS, WILLIAM S. GRANT, ISAAC LEA, THOMAS 5S. ELLIS, 
ALFRED FITLER, JAMES W. MCALLISTER. 


ALFRED G. BAKER, President. 


THOMAS M. REGER, SeEcretTary. GEORGE FALES, Vi1ct-PreEsIpENT. 
SAML. W. KAY, Assist. SECRETARY. J. W. McALLISTER, 2p VicE-PREsIDENT. 


AMOS C. BLODGET, General Agent. 


Department of the East—Geo. F. ReGer, Manager, Philadelphia. Department of the West—CorFrin & KELLOGG, Managers, Philadelphia 
New York City Agency, GERMANIA Fire Ins. Co., Managers, 175 B’way Dep’t of the South—J. W. Cocurane & Son, Managers, Lexington, Ky 
CENTRAL DEPARTMENT. 

Pennsylvania—THOoMPsoNn, Deer & Bro., State Agents, Wilkes-Barre. Maryland—E. J. RICHARDSON & Sons, Sta‘e Agents, Baltimore. 


The Agents of this Company throughout the United States number nearly ONE THOUSAND. 








St 








BL RL 


I. 


THE SPECTATOR: 


AN AMERICAN REVIEW OF [NSURANCE. 


I S ror CoMPAny, int 
LARS PER ANNUM, 
rs 


, in the year 1874, i 
1 
Fy. D 


DECEMBER, 1874. 


| HANOVER | 


1 INSURANCE *0OMPANY, 
ew York, 


39uUo y 


TINY ynoy 


No. 120 Broadway, . 


$400,000.00 
774:109.77 


O09 sur ane 


- 


$1,174,169.77 


CasH CapPlITAL, - 


RPLUS, - 
Totat Assets, July ist, 1874, 


Local Dep't. 


B. S. WALCOTT, President. 


C. L. ROE, Ass’ Secretary, 


f ana 


REMSEN LANE, Secretary. 
Ti ré lH ‘¢ é > Mls ° ie Vi Vv c } , 


THE MUTUAL BENEFIT 
LiFE INSURANCE CoMPANY, Newark, N. J., 


4 th lf 














ORGANIZED 1845, 


j CNIS as LHC CST ( sf 


SECURITY. MUTUALITY. 
No Stockholders. 


$30,000,000 


ZR 


Strictly Mutual. 


STABILITY. ECONOMY. 
Ratio of Expenses (excluding Taxes) to 


ASSETS, over 


Number Policies in force,over . . 40,000 
Amount Insured, over $130,000,000 Income in 1873, only 8 6-Io per cent. 
S Return Premiums paid to all entitled thereto on payment of second yearly premium, and annually thereafter 
ts since the organization of the Company have been to January 1, 1874: 
ippropriated as jollows: 
it of entire income. 


The FE tire RR¢ cel} if 
15.9 per CEé 


For | . $55,163,420.53 
Returned to Policyhol , 
I2.49 225.20 =r rn 7 y 
y Io Paid for Taxes and Expenses . 10.0 
On hand as Re-insurance Fund 
— 


$67.656,758.73 and Surplus.... 


POLICIES ON THE LIFE AND ENDOWMENT PLAN ISSUED. 
LEWIS C. GROVER, President. 
L. SPENCER GOBLE, Vice-Pres’t. 


LOT AL. 


EDWARD A. STRONG, Secretary. 
BENJAMIN C. MILLER, Treasurer. 
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1829. —} CHARTER PERPETUAL. _—- 1874. 


Motto of Benjamin Franklin: © When ’tis fair, be sure and take your great-coat with you.” 
. R / \ \ IK | | 
<A 
INSURANCE COMPANY, 
/ / & P / 
BHRLILRH INSURANCH C AN Y, 


OF PHILADELPHIA. 


CAPITAL, - - - ~ ~ - - $400,000.00 


Accrued Surplus and Premiums, - - - 2,800,718.61 





Realized Assets, January 1, 1874, - - $3,200,718.61 





INCOME. Sl LOSSES. 


PREMIUMS, INTEREST MONEYS, 
Dividends, Etc., Received in 1873, 


PAID BY FIRE IN 1878, 









| {) Philad’a,| }iSt, Louis, 

1} 1839 and j_ 2849. {| 
| 
| 
t 


1850. 





‘ee cae 
Pittsburg, N Boston, || 





$1,846,857.17 











} 
** Forewarned—Forearmed.”? 





oe. ——— 





DIRECTORS. 


ALFRED G. BAKER, THOMAS SPARKS. (GEORGE FALES, GUSTAVUS S. BENSON, 
GEORGE W. RICHARDS, WILLIAM S. GRANT, ISAAC LEA, THOMAS S. ELLIS, 
ALFRED FITLER, JAMES W. MCALLISTER. 


ALFRED G. BAKER, President. 


THOMAS M. REGER, SEcRETARY. (GEORGE FALES, Vicre-PRESIDENT. 


SAML. W. KAY, A r, SECRETARY. IW. McALLISTER, 2p Vice-PRESIDENT. 


Department of the East—GEo. F 


New York City Agency, GERMANIA Fl 
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Knickerbocker Life Insurance Co. 


No. 239 BROADWAY. 


JOHN A. NICHOLS, President. 


Accumulated Assets, Jan. 1, 1874, ‘ ; $8 087,211.02 
Gross Liabilities, including Reserve, . : ' ' .  6,909,968.29 


Surplus as to Policyholders, ; , , . : 1,1775243-73 


RATIO OF EXPENSES (including Taxes) TO TOTAL INCOME, 13-47. 


luis C 
PROMPT, PROGRESSIVE. ‘AND dinmaparonainieinn 

Small Expenses, Secure Investments and Ample Reser Surplus, Premiums all Cash, Policies Liberal. The Savings Bank Poli issued by this Com- 

pany are the sapest and give the most satisfact tank dali diae red 
GOOD AGENTS WANTED, 
With whom liberal Contracts will be made by applying at the Home Office. 
GEORGE F. SNIFFEN, Secretary. CHAS. M. HIBBARD, Actuary, 
HENRY W. JOHNSON, Conassel 


THE AMERICAN | FARMERS & MERCHANTS 
UNDERWRITERS’ ASSOCIATION, | INSURANCE COMPANY, 


HEAD OFFICE, 
MAHANOY CITY, SCHUYLKILL COUNTY, PENNSYLVANIA, 


No. 302 Walnut Street, Philadelphia, Pa. _ 


Cash Capital, - - - $200,000 
Casn CapitraL, . . . . $200,000. 


' CHARLES BENSINGER, President. 
L. MONTGOMERY BOND, President. 


E. BARLOW, 1st Vice-Pres't. DAVID BOWMAN, 7vreasurer. 
S. P. KASE, Treasurer S. A. GARRETT, Secretary. | GEO. H. WREN, 2d Vice-Pres't. DAVID PHILIP, Secretary. 
A. D. BYLES, Ass’t Secretary. 
| 
This Company is now ready to issue Policies and appoint Agents. Application for Agencies 
hould be made to 
This ¢ any is now ready to appoint Agents and issue Policies. Applications for | 
Agencies should be made to 


C. E. ROLLINS, Manager Agency Dep't, 


C. E. ROLLINS, Manager Agency Department, 
No. 108 South Fourth Street, 


No. 108 Soutn FourtH St., PHILADELPHIA, PA | PHILADELPHIA, PA, 








Bit FIG 22 Ra St 


} “GD a Geka Vol.“ XIII.—No. 
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KUNA | 


-TNSURANCE ‘COMPANY, HARTFORD, CONN. | 
CASH CAPITAL, - - $3,000,000. 


$5,735,925.79 




















Cash Assets, January 1, 1874. 





Losses Pato » B40. G26.751.14 | mss vans 








DIRECTORS. 
WILLIAM F. TUTTLE, =DWI MORGAN, 


JOSEPH CHURCH, } SAMUEL S. WARD, DRAYTON HILLYER, , iat t 
ROBERT BUELL, | AUSTIN DUNHAM, | WALTER KENEY, GEORGE ROB! RTS, | S J. HENDEI : 
HENRY E. RUSSELL, GUSTAVUS F. DAVIS, | CHAS. H, BRAINARD, ERASTUS COLLINS, “RANCIS B&B. COOLEY, 
ROLAND MATHER, : , ONE. 

L. J. HENDEE, President. 


J. GOODNOW, Secretary. WM. B. CLARK, Ass’t Secretary. 


E. J. BASSETT, General Agent and Adjuster. 


CAPT. E. P. DORR, General Superintend cnt Tnl and Y ee epart ‘20H Févvas . tetieteeeeeeerseeeeseceeseeees Buffalo, N.Y. 
GEORGE C. BOARDMAN, Alanager Pacific Branchs..++ ? pbs Caw aed ombes eee SOR EC TANCIBCO, GME. 


BRANCH OFFICE, CINCINNATI. 
F. C. BENNETT, General Agent. W. H. WYMAN, Ass’¢ General Agent. 


TWENTY.NINTH ANNUAL REPORT OF THE 


NEW YORK LIFE. INSURANCE Co. 


OFFICE, Nos. 346 & 348 BROADWAY. 
JANUARY 1st, 1874 


MORRIS FRANKLIN, President. WILLLIAM H. BEERS, Vice-President and Actuary. 


CORNELIUS R. BOGERT, M. D., Vedical E THEODORE M. BANTA, Cashzer. 
Medtcal Lxamtiners. 
GEORGE WILKES, M. D., CHARLES WRIGHT, M. D., Asszstant Medical Examiner. 


D. O’DELL, Superintendent of Agencies. 
Amount of Net Cash Assets, - ~ - - - $21,574,842.76 


INCOME. 
Premiums and Annuities, - - - $6,131,521.38 
Interest received and accrued, - 1,408,094.83 7,549,616.21 


es $29,124,458.97 
For Dividends and Expenses, $3,247,456.61 ie 
Losses by Death, - - 1,446,123.04 4,693,579.65 


a 

$24,430,879.65 

Cash in Trust Company, in bank and - hand ............... $1,661,537,85 srought over....- - $24,430,879.32 
Invested in United States, New York State,and other st ocks, os ADL ; 

. 87,125.04 


(market v alue, $4, 9374320. 24) p 195.20 Excess of market value of securities over cost - 


Real Estate 1,763,374034 
Bonds and mortg ages (secured by real estate val lued z Cash Assets, January 1, 1874 $24,518,004.3. 
$44,000,000 ; buildings thereon insure d for over $13,700,000, 
and the pi licies assigned to th ompany as additional i -ROPRIATED AS FOLLOWS: 
collateral security) ; 4326.2 = : 
Loans on existing policies (the reserve held by the Company : j | Adjusted losses due subsequent to January 1, 1874---0--..... 
on thes. p sliciesamounts to $4.05 pe | edhsiaa tin 962,112. | Reported losses awaiting proof, et 
Quarterly and semi-annual premiu ms due subsequent to Reserved for reinsurance « nd ting policies «ansuring 
January 1, a, ee ee PPE SE EE CEES 563,3 $1245 )4,273-20, participating i su {at 4 per cent, Carlisle 
Premiums on existing polic: ies in cours > of transmi ion an } et premium): and $1,078,113.65 nou-participating (at 5 per 
collection (estimated reserve on the $ | ot i. Canale MOC PIRI. inn cubbsstvikcseccntbecesbaccncey Oe 
included in liabilities) : 287,036. Dividends outstanding 5 22,775+449-95 
Amounts due from agents_...-.. ‘ ee 26,4597 _—_——__— 
Interest accrued to Janu: ary 1, 18 374. 75,83 .98— $24,430,879.32 | Divisible surplus.....2..--cssccnceseccuoncsnesee- ey 
During the year 8 ret ewe have been issued, tusuring $2 6,621,000, 
rd of Trustees has declared a reversionary dividend, ovatbiite on settlement of next annual premium to participating policies, 


From the undivided surplus of $1, 743, 54.41, the Board 
proportioned to their cc ntribu ition to surplus, ‘The cash value of such reversion may be used in settlement of premium. if the policy-holders so elect. 


Printed and published at THE SPECTATOR PRESS PRINTING WORKS, by THE SPECTATOR COMPANY, No. 16 Dey Street, New York. 














